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Statement of Financial Information for Year Ended June 30, 2007 

Financial Information Act-Submission Checklist 

Due Date 

A statement of assets and liabilities (audited financial statements). September 30 

An operational statement including, i) a Statement of Income and ii) a Statement September 30 
of Changes in Financial Position, or, if omitted, an explanation in the Notes to 
Financial Statements (audited financial statements) 

A schedule of debts (audited financial statements). September 30 

A schedule of guarantee and indemnity agreements including the names of the September 30 
entities involved and the amount of money involved. (Note: Nil schedules can 
be submitted December 31). 

A schedule of remuneration and expenses, including: December 31 

i) an alphabetical list of employees earning over $75,000, the total amount of 
expenses paid to or on behalf of each employee for the year reported and a 
consolidated total for employees earning under $75,000. If the total wages and 
expenses differs from the audited financial statements, an explanation is required. 

ii) a list by name and position of Board Members with the amount of any salary and 
expenses paid to or on behalf of the member 

iii) the number of severance agreements started during the fiscal year and the 
range of months' pay covered by the agreement, in respect of excluded employees. 

If there are no agreements to report, an explanation is required 

An alphabetical list of suppliers receiving over $25,000 and a consolidated total December 31 
for those suppliers receiving less than $25,000. If the total differs from the 
Audited Financial Statements, an explanation is required. 

Approval of Statement of Financial Information. December 31 

A management report approved by the Chief Financial Officer December 31 
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School District 

Statement of Financial Information (SOFI) 

School District No. -----.2L ( _____ ""NCO!IS"'G""A'-'--"A-'-_____ ) 

Fiscal Year Ended June 30, 2007 

MANAGEMENT REPORT 

The Financial Statements contained in this Statement of Financial Information under the 
Financial Information Act have been prepared by management in accordance with 
accounting principles generally accepted for British Columbia school districts as 
prescribed or permitted by the Ministry of Education and the integrity and objectivity of 
these statements are management's responsibility. 

Management is also responsible for all other schedules of financial information and for 
ensuring this information is consistent, where appropriate, with the infonnation contained 
in the financial statements and for implementing and maintaining a system of internal 
controls to provide reasonable assurance that reliable financial information is produced. 

The Board of School Trustees is responsible for ensuring that management fulfils its 
responsibilities for financial reporting and internal control and for approving the financial 
information included in the Statement of Financial Information. 

The external auditors, Carlyle Shepherd & Company 
conduct an independent examination, in accordance with generally accepted auditing 
standards, and express their opinion on the financial statements as required by the School 
Act. Their examination does not relate to the other schedules of financial information 
required by the Financial Information Act. Their examination includes a review and 
evaluation of the board's system of internal control and appropriate tests and procedures 
to provide reasonable assurance that the financial statements arc presented fairly. 

Keith S )eneer "---' 
Name, Superintendent 
Date: 

Bruce Matthcws 
Name, Secretary Treasurer 
Date: 

On behalf of School District 

Prepared as required by Financial 111formation Regulation, Schedule 1, section 9 
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SCHOOL DISTRICT 

AUDITED FINANCIAL STATEMENTS 

FISCAL YEAR 2006/2007 

NAME-OF SUPER!NTENDENy"-----·-----· ----r-NAME OFSECRETAAY - TREASURER 

Keith Spencer Bruce Harvey Malthews 
.-•. � ...... ---��-� .-. .  �---. --- ._ .- -- �. '-. --

DECLARATION AND SIGNATURES 

SCHOOL DISTRICT MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING 

VOJ lAO 

The financial statements and supporting schedules of The Board 01 School Trustees of School District No. 92 (Nisga'a) ("the 
Board") have been prepared by school district management which has responsibility for their preparation, integrity and 
objectivity. The financial statements and schedules, including notes, have been prepared in accordance with Canadian 
generally accepted accounting principles for noHor-profit organizations. 

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed to 
provide reasonable assurance that the school districes assets are safeguarded, that transactions are executed in accordance 
with appropriate authorization and that the accounting records may be relied upon to properly reflect the school district's 
transactions. The effectiveness of the control systems is supported by the selection and training of qualified personnel, an 
organizational structure that provides an appropriate division of responsibility and a strong budgetary system of control. 

The Board's Responsibility 

The ultimate responsibility for the financial statements lies with the Board. The Board has reviewed and approved the financial 
statements. 

External Auditors 

The Board apPOints external auditors to audit the financial statements. The external auditors have full and free access to school 
district records, and present their report to the Board. 

Declaration of Management and Board Chairperson 

To the best of our knowledge and belief, these financial statements and supporting schedules reflect, in all material respects, 
the financial position, revenue and expense and cash flows for the year in accordance with Canadian generally accepted 
accounting principles for noHor-profit organizations. 

We, the undersigned, certify that the attached is a correct and true copy of the Audited Financial Statements of School District 
No. 92 (Nisga'a) for the year ended June 30, 2007. 

DATE SIGNED 

$Cc1''f''" I 1. I 2,.ot> 7 
_� ____ ,,_ ... __ ,, _____ . . . . .  _�._. ___ .. .  _�_._ .. _._�._ ,, ___ . _____ ...... J 
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CARLYLE SHEPHERD & CO. 
CHARTERED ACCOUNTANTS 

AUDIT REPORT 

To the Board of School Trustees 

School District No. 92 (Nisga'a) 

�s S E C O N D  F L O O R  

4544 LAKE LSE AVENUE 

T E R RACE BC yeG 1P6 

TELEPHONE 250-635-6126 
FACSIMILE 250-635_2182 

We have audited the statement of financial position of School District No. 92 (Nisga'a) 

as at June 30, 2007 and the statements of revenue and expense, changes in fund 

balances and cash flows for the year then ended. These financial statements are the 

responsibility of the School District's management. Our responsibility is to express an 

opinion on these financial statements based on the audit. 

We conducted the audit in accordance with Canadian generally accepted auditing 

standards. These standards require that we plan and perform an audit to obtain 

reasonable assurance that the financial statements are free of material misstatement. 

An audit includes examining, on a test basis, evidence supporting the amounts and 

disclosures in the financial statements. An audit also includes assessing the accounting 

principles used and significant estimates made by management, as well as evaluating 

the overall financial statement presentation. 

In our opinion, these financial statements present fairly, in all material respects, the 

financial position of the School District as at June 30, 2007 and the results of its 

operations for the year then ended in accordance with Canadian generally accepted 

accounting principles. These principles have been applied on a basis consistent with 

that of the preceding year. 

Terrace, BC 

July 24, 2007 

COQU1TLAM K1TIMAT PRINCE RUPERT 

:� 
• 

SMITHERS TERRAce 



SCHOOL DISTRICT NO. 92 (Nisga'a) 
SIalemenl1 STATEMENT OF FINANCIAL POSITION 

AS AT JUNE 30, 2007 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2007 2006 

ASSETS 

Current Assets 

Cash and Cash Equivalents 2,303,136 146,932 2,450,068 1,876,654 
Short Terrn Investments 0 558,734 
Accounts Receivable 

Due from Province · Ministry of Education 0 70,875 
Due from Province · Other 0 362,118 
Due from LEA / Direct Funding 0 0 
Other Receivables 74,266 74,266 71,883 

lnterfund Loans 311,247 49,488 
Inventories 0 0 
Prepaid Expenses 14,860 14,860 25,357 

2,392,262 458,179 49,488 2,539,194 2,965,621 
Investments 0 0 
Equity Investments 0 0 
Capital Assets· Net 7,015,589 7,015,589 7,305,339 
TOTAL ASSETS 2,392,262 458,179 7,065,077 9,554,783 10,270,960 

LIABILITIES AND FUND BALANCES 

Current Liabilities 

Bank Overdraft 0 0 
Accounts Payable and Accrued Liabifities 

Due to Province - Ministry of Education 0 685,822 
Due to Province - Other 34,977 34,977 0 
Other 81,255 81,255 186,892 

Bank Loans 78,610 78,610 0 
Inlerfund Loans 360,735 
Other Current Uabmties 331,457 331,457 709,007 

808,424 0 78,610 526,299 1,581,721 
Deferred Revenue 5,200 5,200 0 
Deferred Contributions 

Ministry of Education 214,279 311,247 525,526 368,872 
Province � Other 0 5,000 
Other 403,246 146,932 550,178 278,278 

Accrued Employee Future Benefits 0 0 
Deferred Capital Contributions 4,009,186 4,009,186 4,171,200 
Bank Loans 603,801 603,801 758,231 
Capital Lease .obligations· 0 0 
Other Long Term Liabilities 0 0 

TOTAL LIABILITIES 1,431,149 458,179 4,691,597 6,220,190 7,163,302 
Fund Balances 

Invested in Capital Assets 2,323,992 2,323,992 2,375,908 
Endowment 0 0 
Internally Restricted 33,006 49,488 82,494 85,001 
Unrestricted 928,107 928,107 646,749 
Unfunded Accrued Employee Future Benefits 

and Vacation Pay 0 0 
TOTAL FUND BALANCES 961,113 0 2,373,480 3,334,593 3,107,658 

TOTAL LIABILITIES AND FUND BALANCES 2,392,262 458,179 7,065,077 9,554,783 10,270,960 

Printed: July 25, 2007 13:8:36 
Version: 5826·2122-3808 



SCHOOL DISTRICT NO, 92 (Nisga'a) 
Statement 2 STATEMENT OF REVENUE AND EXPENSE 

YEAR ENDED JUNE 30, 2007 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2007 2006 

REVENUE 

Provincial Grants � Ministry of Education 502,851 313,956 816,807 145,587 

Provincial Grants - Other 5,000 5,000 421,972 

Federal Grants 443,186 443,186 646,809 

Other Revenue 7,634,008 68,045 7,702,053 7,613,002 

Aentals and Leases 230,823 230,823 264,770 

Investment Income 81,370 11,175 2,063 94,608 63,782 

Gain (Loss) on Equity Investment 0 0 

Amortization of Deferred Capital Contributions 230,814 230,814 236,301 

Gain (Loss) on Disposal of Capital Assets 0 0 

8,897,238 393,176 232,877 9,523,291 9,392,223 

EXPENSE 

Salaries 

Teachers 2,856,095 2,856,095 2,671,437 

Principals and Vice Principals 602,738 602,738 635,005 

Educational Assistants 628,042 628,042 724,074 

Support Staff 757,949 757,949 777,827 

Other Professionals 569,798 569,798 707,436 

Substitutes 280,847 280,847 312,838 

5,695,469 0 0 5,695,469 5,828,617 

Employee Benefits 882,153 882,153 884,586 

Services and Supplies 1,967,008 393,176 2,360,184 2,372,772 

Amortization of Capital Assets 358,550 358,550 406,431 

Write-off/down of Buildings and Sites 0 0 

8,544,630 393,176 358,550 9,296,356 9,492,406 

NET REVENUE (EXPENSE) 352,608 0 (125,673) 226,935 (100,183) 

Printed: July 25, 2007 13:8:36 Version: 1206·8740·4183 



SCHOOL DISTRICT NO. 92 (Nisga'a) 
Statement 3 STATEMENT OF CHANGES IN FUND BALANCES 

YEAR ENDED JUNE 30, 2007 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2007 2006 

FUND BALANCES, BEGINNING OF YEAR 684,325 0 2,423,333 3,107,658 3,207,841 

Changes in Accounting Policies! 

Prior Period Adjustments 

FUND BALANCES, BEGINNING OF YEAR, 

AS RESTATED 684,325 0 2,423,333 3,107,658 3,207,841 

Changes for the Year 

Net Revenue (Expense) for the Year 352,608 (125,673) 226,935 (100,183) 

Interfund Transfers 

Capital Assets Purchased 0 0 

Local Capital 0 0 

Other (75,820) 75,820 0 0 

Direct Increases in Fund Balances 

Endowment Contributions 0 0 

Site Purchases 0 0 

Comprehensive Income (Loss) 0 0 

Net Changes for the Year 276,788 0 (49,853) 226,935 (100,183) 

FUND BALANCES, END OF YEAR 961,113 0 2,373,480 3,334,593 3,107,658 

Printed: July 25, 2007 13:8:36 Version; 3068-1786-3537 



SCHOOL DISTRICT NO. 92 (Nisga'a) 
Statement 4.1 STATEMENT OF CASH FLOWS 

YEAR ENDED JUNE 30. 2007 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2007 2006 
CASH PROVIDED BY (USED FOR) 

OPERATIONS 

Net Revenue (Expense) for the Year 352,608 (125,673) 226,935 (100,183) 

Changes In Non-Cash Working Capital 

Decrease (Increase) 

Accounts Receivable 430,610 430,610 (407,101) 

Interfund -Loans (45,562) 47,625 (2,063) 0 0 

Inventories 0 0 

Prepaid Expenses 10,497 10,497 1,502 

Increase (Decrease) 

Accounts Payable/Accrued Liabilities (756,482) (756,482) 176,968 

Other Current Liabilities (377,550) (377,550) 445,450 

Deferred Revenue 5,200 5,200 0 

Deferred Contributions 447,865 (24,311) 423,554 25,520 

Accrued Employee Future Benefits 0 0 

Other Long Term Liabilities 0 0 

Loss (Gain) on Disposal of Capital Assets 0 0 

Items Not Involving Cash 

Amortization of Capital Assets 358,550 358,550 406,431 

Amortization of Deferred Capital Contributions (230,814) (230,814) (236,301) 

Write-off/down of Buildings and Sites 0 0 

Comprehensive Income (Loss) 0 0 

Interfund Transfers (75,820) 75,820 0 0 

(8,634) 23,314 75,820 90,500 312,286 

FINANCING 

Bank Loan Received 0 0 

Bank Loan Paid (75,820) (75,820) (186,867) 

Endowment Contributions 0 0 

Increase (Decrease) Deferred Contributions· Capital 0 0 

Proceeds from Disposal of Capital Assets 0 105,000 

MEd Restricted Portion of Proceeds on Disposal 0 0 

0 0 (75,820) (75,820) (81,867) 

INVESTING 

Capital Assets Purchased - Operating 0 0 

Capital Assets Purchased· Special Purpose 0 0 

Capital Assets Purchased· Local Capital 0 (82,976) 

Decrease (Increase) in Investments 0 0 

Decrease (Increase) in Equity Investments 0 0 

0 0 0 0 (82,976) 

NET INCREASE (DECREASE) IN CASH (8,634) 23,314 0 14,680 147,443 

Printed: July 25, 2007 13;8:36 Version: 9430·1602-5908 



SCHOOL DISTRICT NO, 92 (Nisga'a) 
Statement 4,2 STATEMENT OF CASH FLOWS 

YEAR ENDED JUNE 30, 2007 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2007 2006 

NET INCREASE (DECREASE) IN CASH (8,634) 23,314 0 14,680 147,443 

Net Cash, Beginning of Year 2,311,770 123,618 0 2,435,388 2,287,945 

Changes in Accounting Policies! 

Prior Period Adjustments 

Net Cash, Beginning of Year, as Restated 2,311,770 123,618 0 2,435,388 2,287,945 

NET CASH, END OF YEAR 2,303,136 146,932 0 2,450,068 2,435,388 

Cash 1,300 1,300 800 

Cash Equivalents 2,301,836 146,932 2,448,768 1,875,854 

Short Term Investments 0 558,734 

Bank Overdraft 0 0 

NET CASH, END OF YEAR 2,303,136 146,932 0 2,450,068 2,435,388 

Printed: July 25, 2007 13:8:36 Version: 1782-0950.2809 



NOTE 1 AUTHORITY AND PURPOSE 

The School District operates under authority of the School Act of British Columbia as a corporation under 
the name of "The Board of School Trustees of School District No. 92 (N1SGA' A)", and operates as 
"School District No. 92 (NISGA' A)". A board of school trustees (Board) elected for a three-year term 
govems the School District. The School District'provides educational programs to students enrolled in 
schools in the district, and is principally funded by the Province of British Columbia tln'ough the Ministry 
of Education and the Nisga'a Lisims Govermnent. 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND 

REPORTING PRACTICES 

These financial statements were prepared in accordance with Canadian Generally Accepted Acconnting 
Principles (GAAP) for not-for-profit organizations. These principles are consistent with those used in 
prior years. 

The deferral method of accounting for contributions, which includes govemment grants, is used. Results 
are reported in the operating fund, special purpose funds and capital fund. Revenues and expenses are 
recorded on a gross and accrual basis. 

Statement 2 (Statement of Revenue and Expense), Statement 3 (Statement of Changes in Fnnd Balanees) 
and Statement 4 (Statement of Cash Flows) present annual results of each fund, changes in fund balances 
and cash flows for the year. Statement I (Statement of Financial Position) presents the assets, liabilities 
and fund balances as at June 30th. Interfund transfers and loans are recognized in each fund and 
eliminated in the consolidated totals. 

a) Fund Accounting 
The resources and operations of the School District are segregated into various funds for accounting 
and financial reporting purposes based on the types of restrictions on the use of contributions by 
govemments or other granting agencies, and appropriations or other intemal restrictions by the Board. 
While separate accounts are maintained for each fund, for financial reporting purposes, nl!lds with 
similar characteristics are grouped together: 

• Operating fund reports assets, liabilities, revenues and expenses for general operations. 
• Special purpose funds report assets, liabilities, revenues and expenses for: 

o Contributions restrieted in use by the School Act or Ministry of Education. 
o Contributions restricted in use by other external bodies. 
o Funds collected and used at the school level (i.e. school-generated funds). 

• Capital fund reports assets, liabilities, revenues and expenses for capitaL 
Contributions of other funds used for capital purposes are transferred to the capital 
f und. 

b) Cash and Cash Equivalents 
Cash and cash equivalents include cash and highly liquid seeurities with original telms to maturity of 
six months or less when purchased. 

Page 1 of 5 



NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND 

REPORTING PRACTICES (Continued) 

c) Prepaid Expenses 
Mate!ials and supplies held in central stores for use within the district are included as a prepaid 
expense and stated at acquisition cost. Prepaid expenses also include prepaid insurance. 

d) Capital Assets 
The following criteria apply: 

• Capital assets acquired or constructed are recorded at cost. Donated capital assets are 
recorded at their fair market value on the date of donation. 

• Work-in-progress is recorded as an acquisition to the applicable asset class at substantial 
completion. 

• Sites and buildings that no longer contribute to the ability of the district to provide services 
are written-down to residual value. 

• Buildings that are demolished or destroyed are written-off. 
• Amortization is recorded on a straight-line basis over the estimated useful life of the asset. 

Estimated useful life is as follows: 
Buildings 
Furniture & Equipment 
Vehicles 
Computcr Software 
Computer Hardware 

e) Revenue Recognition 

40 years 
10 years 
10 years 

5 years 
5 years 

Unrestricted operating govenunent grants, are recognized as revenue when received. Such grants, if 
contributed for a future period, are defen'ed and reported as deferred contributions until that future 
period. Other unrestricted revenue, including tuition fees and sales of services/products are reported 
as revenue when services are provided or products delivered. 

Externally restricted contributions, grants, and donations are repOlted as revenue depending on the 
nature of restrictions imposed on the use of the funds by the contributors: 

• Non-capital contributions for specific purposes are recorded as deferred contributions and 
recognized as revenue in the year related expenses are incurred. 

• Contributions restricted for capital purposes are recorded as deferred contributions until the 
amount is invested in capital assets. 
o If the capital asset is a site, the amount invested is recorded as a direct increase to net 

assets invested in capital assets. 
o If the capital asset is not a site, the amount invested is recorded as a deferred capital 

contribution and amOltized over the useful life of the asset. 

o Donated capital assets are recorded at fair market value and treated as a deferred 
capital contribution. 

f) Expenditures 
• Categories of Salaries 

Principals, Vice Principals, and Directors of Instruction employed under an 

Page 2 of 5 



NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND 

REPORTING PRACTICES (Continued) 

o administrative officer contract are categorized as Principals and Vice Principals. 
o Superintendents, Assistant Supcrintendents, Secretary-Treasurers, Trustees and other 

employees excluded from union contracts are categorized as Other Professionals. 

• Allocation of Costs 
o Operating expenses are reported by [unction, program, and object. Whenever possible, 

expenditures are determined by actual identification. Additional costs pertaining to 
specific instructional programs, such as special and aboriginal education, are allocated to 
these programs. All other costs are allocated to regular programs. 

o Actual salaries of personnel assigned to two or more functions or programs are allocated 
based on the time spent in each function and program. School-based clerical salaries arc 
allocated to school administration and pmtially to other programs to which they may be 
assigned. Principals and Vice-Principals salaries are allocated to school administration 
and may be partially allocated to other programs to recognize their other responsibilities. 

o Employee benefits and allowances are allocated to the same programs, and in the same 
proportions, as the individual's salary. 

o Supplies and services are allocated based on actual identification of program. 

g) Financial Instnnnents 
Financial instruments consist of cash, cash equivalents, investments, accounts receivable, accounts 
payable, accrued liabilities, other current liabilities and long term debt. Unless otherwise noted, it is 
management's opinion that thc School District is not exposed to significant interest, currency or credit 
risks arising from these financial instruments. The fair values of these financial instruments 
approximate their carrying values, unless otherwise noted. 

h) Use of Estimates 
Preparation of financial statements in accordance with Canadian Generally Accepted Accounting 
Principles requires management to make estimates and assumptions that impact reported amounts for 
assets and liabilities at the date of the financial statements and revenues and expenses during the 
reporting periods. Significant areas requiring the use of management estimates relate to the potential 
impairment of assets, rates for amortization and estimated employee future benefits. Actual results 
could differ fi'om those estimates. 

NOTE 3 ACCOUNTS RECEIVABLE - OTHER RECEIVABLES 

Due from Federal Government 
Other 

Page 3 of 5 
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$ 35,050 
39,216 

$ 74,266 

2006 

$ 58,928 
12,955 

$ 71,883 



NOTE 4 CAPITAL ASSETS 

2007 2006 
Accumulated Net Book Net Book 

Cost Amortization Value Value 

Sites $ 1,168,081 $ $ 1,168,081 $ 1,168,081 
Buildings 14,196,222 8,703,364 5,492,858 5,754,014 
Furniture & Equipment 79,796 33,345 46,451 54,431 
Vehicles 419,229 158,576 260,653 228,042 
Computer Software 10,699 6,420 4,279 6,419 
Computer Hardware 158,941 115,674 43,267 94,352 

$ 16,032,968 $ 9,017,379 $ 7,015,589 $ 7,305,339 

NOTES CAPITAL BANK LOANS PAYABLE 

The following loan approved under Section 144 of the School Act is outstanding: 

Royal Bank of Canada Tenn loan, repayable at $9,693 per month with interest at5.83% per annum. 

Balance outstanding 
Current portion 
Non current portion 

Principal repayments over the next five years arc as follows: 

2008 $78,610 

2009 83,317 

2010 88,307 

2011 93,199 

2012 99,199 

$443,028 

NOTE 6 EMPLOYEE PENSION PLANS 

$682,41 I 
78,610 

$601,llilI 

The School District and its employees contribute to the Teachers' Pension Plan and Municipal Pension 
Plan, jointly trusteed pension plans. The boards of trustees for these plans represent plan members and 
employers and are responsible for the management of the pension plan including investment of the assets 
and administration of benefits. The pension plans are mUlti-employer contributory pension plans. Basic 
pension benefits provided are defined. The Teachers' Pension Plan has about 48,000 active members 
from school districts, and approximately 24,000 retired members from school districts. The Municipal 
Plan has about 140,000 active members, of which approximately 21,000 are from school districts. 

Page 4 015 



NOTE 6 EMPLOYEE PENSION PLANS (continued) 

Every three years, an actuarial valuation is performed to assess the financial position of the plans and the 
adeqnacy of plan funding. The most recent valuation of the Teachers' Plan as at December 31, 2005 
indicated a $9 04 million unfunded liability for basic pension benefits. The next valuation will be as at 
December 31, 2008 with results available in late 2009. The most recent valuation for the Municipal 
Pension Plan as at December 31, 2003 indicated an unfunded liability of $789 million for basic pension 
benefits. The next valuation will be as at December 31, 2006 with results available in 2007. The actuary 
does not attribute portions of the unfunded liability to individual employers. The Nisga'a School District 
paid $506,833 for employer contributions to these plans in the year ended June 30, 2007. 

NOTE 7 OPERATING FUND BALANCE, END OF YEAR 

Internally RestJicted (appropriated) by Board for: 

NOTES 

Scholarships 
School Allocation 

Subtotal Intemally Restricted 

Unrestricted Operating Surplus (Deficit) 
Total Available for Future Operations 

INTERFUND TRANSFERS 

$ 27,336 
5,640 

33,006 

9 28,107 
;;..$ ��9

.
61, 113 

Interfund transfers between the operating, special purpose and capital nmds are reported on Statement 3 
(Statement of Changes in Fund Balances). For the year ended June 30, 2007, transfers were as follows: 

• A transfer of $75,820 was made from the operating fund to the capital fund to cover the principal 
payments on the bank loan 

NOTE 9 BUDGET FIGURES 
Budget figures included in the financial statements are not audited. They were approved by the 
Board through the adoption of an amended annual budget on FebtUary 15, 2007. 

NOTE 10 ECONOMIC DEPENDENCE 

Operations of the School District are dependent on continued funding from the Ministry of Education and 
Nisga'a Lisims Goverrunent to carry out its programs. These financial statements have been prepared in 
accordance with Canadian GAAP for not-for-profit organizations. This contemplates continuation of the 
School District as a "going concem". 

Page 5 015 



SCHOOL DISTRICT NO. 92 (Nisga'a) 

OPERATING FUND 
SURPLUS (DEFICIT) 

YEAR ENDED JUNE 30, 2007 

REVENUE 

Provincial Grants - Ministry of Education 

Provincial Grants - Other 

Federal Grants 

Other Revenue 

Rentals and Leases 

Investment Income 

EXPENSE 

Salaries 

Teachers 

Principals and Vice Principals 

Educational Assistants 

Support Staff 

Other Professionals 

Substitutes 

Employee Benefits 

Services and Supplies 

NET REVENUE (EXPENSE), FOR THE YEAR 

INTER FUND TRANSFERS 

Capital Assets Purchased 

Local Capital 

Other 

OTHER ADJUSTMENTS TO OPERATING FUND BALANCE 

Reduce Unfunded Employee Future Benefits 

and Vacation Pay 

Comprehensive Income (Loss) 

BUDGETED ALLOCATION OF SURPLUS (DEFICIT) 

SURPLUS (DEFICIT), FOR THE YEAR 

SURPLUS (DEFICIT), BEGINNING OF YEAR 

Changes in Accounting Policies/ 

Prior Period Adjustments 

SURPLUS (DEFICIT), BEGINNING OF YEAR, AS RESTATED 

SURPLUS (DEFICIT), END OF YEAR 

(Section t56 (12) of School Act) 

SURPLUS (DEFICIT), END OF YEAR 

Internally Restricted 

Unrestricted 

Printed: July 25, 2007 13:8:36 

2007 

ACTUAL 

502,851 

5,000 

443,186 

7,634,008 

230,823 

81,370 

8,897,238 

2,856,095 

602,738 

628,042 

757,949 

569,798 

280,847 

5,695,469 

882,153 

1,967,008 

8,544,630 

352,608 

0 

0 

(75,820) 

o 
o 

276,788 

684,325 

684,325 

961,113 

33,006 

928,107 

961,t13 

2007 
AMENDED 

ANNUAL 
BUDGET 

404,348 

5,000 

550,000 

7,625,894 

200,000 

50,000 

8,835,242 

2,786,480 

604,070 

629,486 

729,039 

592,832 

294,000 

5,635,907 

1,062,757 

2,026,786 

8,725,450 

109,792 

0 

0 

(84,000) 

o 
o 

o 

25,792 

2006 

ACTUAL 

59,662 

421,972 

646,809 

7,586,335 

264,770 

49,658 

9,029,206 

2,671,437 

635,005 

724,074 

777,827 

707,436 

312,838 

5,828,617 

884,586 

2,248,918 

8,962,121 

67,085 

0 

0 

(81,867) 

o 
o 

(14,782) 

699,107 

699,107 

684,325 

Schedule A1 

Version: 9202·7594·8780 



SCHOOL DISTRICT NO. 92 (Nisga'a) 

OPERATING FUND 
COMPARATIVE SCHEDULE OF REVENUE BY SOURCE 

YEAR ENDED JUNE 30, 2007 

PROVINCIAL GRANTS· MINISTRY OF EDUCATION 

Operating Grant, Ministry of Education 

Other Ministry of Education Grants 

GAAP Implementation Funding 

Reduction for Local Education Agreements 

Community Links 

Pay Equity Grants 

Wireless Sites Grant 

Literacy Innovation Grant 

Class SizefTeacher Job Actio 

Ready Set Learn/Physical Act 

PROVINCIAL GRANTS · OTHER 

FEDERAL GRANTS 

OTHER REVENUE 

School Referendum Taxes 

Other School District/Education Authorities 

Summer School Fees 

Continuing Education 

Offshore Tuition Fees 

LENDirect Funding from Firsl Nations 

Miscellaneous 

Miscellaneous 

RENTALS AND LEASES 

INVESTMENT INCOME 

TOTAL OPERATING REVENUE 

Printed: July 25. 2007 13:8:36 

2007 

ACTUAL 

353,072 

29,813 

(165,636) 

87,000 

116,874 

0 

71,728 

0 

10,000 

502,851 

5,000 

443,186 

0 

10,896 

0 

0 

0 

7,613,780 

9,332 

7,634,008 

230,823 

81,370 

8,897,238 

2007 
AMENDED 

ANNUAL 
BUDGET 

6,265,773 

29,813 

(6,176,840) 

87,000 

116,874 

0 

71,728 

0 

10,000 

404,348 

5,000 

550,000 

0 

10,000 

0 

0 

0 

7,613,894 

2,000 

7,625,894 

200,000 

50,000 

8,835,242 

2006 

ACTUAL 

208,654 

29,813 

(685,822) 

87,000 

144,490 

50,000 

147,231 

62,416 

15,880 

59,662 

421,972 

646,809 

o 
o 

6,685 

o 
o 

7,575,964 

3,686 

7,586,335 

264,770 

49,658 

9,029,206 

Schedule A2 

Version; 3179-1941-2844 



SALARIES 

Teachers 

Principals and Vice Principals 

Educational Assistants 

Support Staff 

Other Professionals 

Substitutes 

EMPLOYEE BENEFITS 

Total Salaries and Benefits 

SERVICES AND SUPPLIES 

Services 

Student Transportation 

SCHOOL DISTRICT NO, 92 (Nisga'a) 

OPERATING FUND 
COMPARATIVE SCHEDULE OF EXPENSE BY OBJECT 

YEAR ENDED JUNE 30, 2007 

2007 2007 
AMENDED 
ANNUAL 

ACTUAL BUDGET 

2,856,095 2,786,480 

602,738 604,070 

628,042 629,486 

757,949 729,039 

569,798 592,832 

280,847 294,000 

5,695,469 5,635,907 

882,153 1,062,757 

6,577,622 6,698,664 

554,648 598,561 

0 2,000 

Professional Development and Travel 360,047 407,954 

Rentals and Leases 5,000 5,000 

Dues and Fees 14,914 26,120 

Insurance 33,994 24,800 

Interest 40,491 35,000 

Supplies 778,142 758,351 

Bad Debts 0 0 

Utilities 179,772 169,000 

Total Services and Supplies 1,967,008 2,026,786 

TOTAL OPERATING EXPENSE 8,544,630 8,725,450 

Printed: July 25, 2007 13:8:36 

Schedule A3 

2006 

ACTUAL 

2,671,437 

635,005 

724,074 

777,827 

707,436 

312,838 

5,828,617 

884,586 

6,713,203 

687,667 

43 

307,445 

11,600 

13,141 

28,128 

34,445 

989,571 

0 

176,878 

2,248,918 

8,962,121 

Version: 6768-0692·7211 



- - - " - -----

-- - . - --

tEACHERS 
SALARIES 

SCHOOL DISTRICT NO. 92 (Nlsga'a) 
OPERATING FUND 

EXPENSE BY FUNCTION AND PROGRAM 
YEAR ENDED JUNE 30, 2007 

PRINCIPALS 
AND 

;V1CE PRINCIPALS 
SALARIES 

EDUCATIONAL 
ASSISTANTS 

SALARIES 

SUPPORT 
STAFF 

SALARIES 

OTHER 
iPROFESSIONALS 

SALARIES 
, 

11NSTAUCTlON 
.----.,,--- --.,��" .. -, .. �-.-------. ,-.-----.----'-----� ------------- -

-
-

-,---"

'
."-.-

1-.02"Aeglllai-"insiiuc tion 
1.03-CareerP'rogram�s-·-" 

'-.07 Library Services 
1- :08- Counselling 
1.1 0 Speci�1I Education 
1'.30 'English as a Second Language ·-·f."3TAbOligTnai'Educatlori-.. -

-·--·----

-

-
-

.. 

1 :41 School Admin-isi'raffon 
-1":60S"Limmer-Scho

-
6l" 

1�61 Continu-i'ng Education 
1 .62 Off Shore Students 
1.64 Other 
1.65 Conseil Scolaire Francophone 

.
-

---.-�-

, .... ,g, , unctron1 

-4 b-I�'-TAicT'ADMjNISTRAilbN 
4.11' -El:.flieational -Admlnfstration 
4.40 School i5istriC't-Governance 
4.41 'Business AdminiStration 

- .i:sifco-nseil-Scolair"e-Francophone 
--

-
-- " ---

-
,

- Total Function 4
---' .-----.--

--

--

5-OPERA liONS AND MAiNTENANCE 
5.41 - Operations and Mainterlance AdministratiOn 
5:50 Malntenance Operations 
5:5-2 Maintenance of"(3rouncis 
5.5"6 Utilities 

: -s-:SS-Conse"fr"scolaire --Franco'iihone .. 
Totafi='uli-ctiOn- 5 

7 TA'ANSPOR'TATION AN'O' HOUSiNG 
7.41 Transportation and Housing Administration 
7.65 Conseil Sco!aire Francophone 
7.70 'Student T'ransportation 
7.73 Housing 

Tota! Function 7 

9 DEBT �fERVl(iES (O'PERAi"i'NG) 
9�92-interest on Bank Loans 
g':g--;flnterest"on Temporary Borrowing 

2,3
'
27,792' 

-36,089--
55;987-­
-34',5'21 ' 

'-'54,;00 ' 
22,986 -

-
'''-''-'--

-----185.461 '
-

-
- -.. 

39,159 

2,856,095' 

0 

o 

o 

275,630 

61.531 
17.972 

35.836 

285,457 
-183,844' 

'--17.972
'
----'--- ······121.195'_··_·· 

166,932 
i)-10--' 

540,037 628,042 

40,337 

40,337 0 

22.364 

22.364 o 

o 0; 

1:2;670' 

9,064' 

46,068 

'3,8�-�--- ----39.045- .. 
120;8'74'" 
"8;61'7 

155,035' 

56,340 

56,340 

7,619 
3139,423 

407,042: 

7,619 

58,273 
73,640 

139,532: 

85,113 

134,066 
53,640 

-7,i,S33 -

260,239' 

'55,769 
120,029 

175,798 

48,648 

48.648 

SUBSTITUTES 
SALARIES 

TOTAL 
SALARIES 

Schedule A4.l 

'1'53',100" 2,805,028; 

154 

41,181' 

-'3,"3-20'--
7,9'93' 

205,748 

0: 

47.406 ' 

47,406! 

14,611 
13,082 
27,693 

, ....... N' 

----36--:-089; 
65.205 
34,521 

588,337: 
224.802' 
'370-,803" 
295,799: 
49,486 

o 
o 
o 
o 

4,470,070' 

174.403 
53.640 

128,873 
o 

356,916 

85.752, 
566.858 

o 
o 
o 

652,610; 

56.267 
o 

72.884 
86,722 

2i5.873: 

o 
o 

Total Function 9 -------.----,---.,� ... - 0 : 0 0 : 0 : 0 0 ; 0 

"--TOTAi-FUNCTION-S-f:'-g-- -:2.-856.-095" 602.738 628�642!-- 75i,949; 569.798 280.84T�' � 5�6g5:4691 
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1 INSTRUCll0N'--'�------'- .---.--.----�-�---.-,.�.--.-----�--

1.02 Regular Instruction 
'-1-:OO-C"a:reer Programs----

1.07 Library Servlces 
1.08 Counselling" 
1 �fo" S'peclaTEd'ucatlon 
1."30'i:'nglish as' a' seeo'nd Language 

"'-:r31Aboriginai Education-'-'---------"--

--'1-:41"SchOoTAdmlilis-tration" 
--rSOS'ummer SchOOl--- .-.--.. --- --.

-
. 

{S1"Contlnu\ng" Educaton 
'1',s;fo# 'Sh'ore's-iUdents 
1.64 "Other 
1.65 Conseil s60faire Francophone 

-----�--- ----
TotalFunctlon 

1------- .... ----��-.. 

4 DISTRICT ADMYNIS'r'RATION 
4.11 Educational Administration 
4.40 School District Governance 
4.41 Business Administration 
4.65 Consell Scolaire Francophone 

,-- ····Totafi=-u·riCfion··;(-

5 OPERATIONS AND MAINTENANCE 
5.41 Operations and Maintenance Administration 
5.50 Maintenance Operations 
5.52 Maintenance of Grounds 
5.56 Utilities 
5.65 censef! -Scoiiire Francopl-vJne 

'Total Function 5 

i TRANSPORTA'TION AND HOUSING 
7'.41 Transportation and Housing Administra1ion 
7.65 ConseU-ScoJalre Francophone 
7.iO Stud-enl T'ransportation' ·'-i:?S'Hotisirig 

Tofiif Function"i 

. 9 DEST SERVICES (OPERATING) 
9.92 Interest on Bank Loans 
9.941nterest on Temporary -Sorrowing 

---
--.,.---�

.

-- Total Functlon"9��� 

TOTAL FUNCTIONS 1 
• 9 

Printed; July 25, 2007 13;8:36 

TOTAL 
SALARIES 

2,805,0'28 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
OPERATING FUND 

EXPENSE BY FUNCTION AND PROGRAM 
YEAR ENDED JUNE 30, 2007 

EMPLOYEE 
BENEFITS 

TOTAL 
SALARIES 

AND 
BENEFrTS 

SERVICES 
AND 

SUPPLIES 

434,149 565,586 
- -3-6�089�-"- ----6.803' 

3,239,177' 
"42-:892- - -' -76,943--

39,2-il7 ' 
669,735'-
258,966 . 

65,205" 
34.521 

588.337" 
224,802: 

11,738 
4,766 

81,398 
34,164 

4,320' 
3,065: 

257,423' 

2007 

ACTUAL 

3,804�765 
--42.8-92- --, 

81:263 
-42.352-

-92-h58 
258,966 

2007 
AMENDED 
ANNUAL 
BUDGET 

-3,690:2'i 6 -
45;490'·" 

109",S71" 
65,789" 

1,044,150 
295,663 

Schedule A4.2 

2006 

ACTUAL 

3,925.674' 
--49�334-. 

50,501 
42,582 

1,090,778 
260,800 

-.--370,803:······---- ·---�51M-3 "'--'-"-�---422:6S6-' -��-114.i71·--- ·-------s3"7A57·-·--' ·--4n,839�---·-··-- "'516:7'83' 
295-;-799-

-49,486-; 

0" 
o 
0: 
0' 

4,470,070, 

174,403 
53,640 

128,873" 
o 

356,916 

85.752 
586,858 

o 
o 
o 

652,610, 

56.267 
o 

72,884 
8-6':722";' 

215,87$; 

0, 

- -5';695:469 

50,810 
7,731'-" 

683,442 

35,956 
231 

3-4,035 

70,222 

19.044 
85.666 

104,732 

7,632 

5,672 
10.453 
23,757 

o 

882.1'.53 

'346;609' 

-- ---57,217�'­
o 
o 
o 
o 

5,153.512 

210,359 
53,871 

162,908: 
o 

427,136' 

104,796 
652,546; 

o 
o 

757,342 

63,899 
o 

78,556 
97ji5-' 

239,630 

0: 

6,577.622": 

- 4-1:307 -387,916'---·--·"--n4:---�- -- "-57-;-99-1�' 

987,248 

56,929 
94,567 

22'5.'376, 

376.872 

21,752 
245:584 

3.550 
150,685' 

421,571 ' 

325 

120;044' 

, 6i\948 

181,317: 

o 

- 1.9Si.00s" 

o 
o 
o 
o 

6,140,760 

267,288 
148,438 
3'88,284 

o 
804,010 

126,548 
898,130 

3.550 
150;685 

o 
1,178,913 

64,224 
o 

19-8,600 
158,123 
420.947 

o 
o 

o 

8.544;S30 

388,352 354:5-'9': 
-57�933-- ""-' ---,-, '4":423 

(j" 0 
0' 0 
0' 0: 
0': 0 

6,169,993i 6.332,393: 

262,473: 
135,712' 
435,196 

0: 
833,381 

134,014 
996,277 
10,000 

144,500: 
6 

1,284,791 

62:130 
o 

190:170: 
- '184',9'SS' 

437,285; 

o 
o 

0: 

8.725:450: 

336.081 
180,619 
403,406' 

o 
920,106 

134,110 
971,399: 

4,104 
149,067: 

o 
1,258,680 

63,517 
o 

175,328: 
Z12;097; 
450,942. 

o 
o 

0: 

8,962.121, 
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SCHOOL DISTRICT NO. 92 (Nisga'a) 

OPERATING FUND 
CHANGES IN DEFERRED CONTRIBUTIONS 

YEAR ENDED JUNE 30, 2007 

BALANCE, BEGINNING OF YEAR 

Changes in Accounting Policies/ 

Prior Period Adjustments 

BALANCE, BEGINNING OF YEAR, AS RESTATED 

Changes for the Year 

Increase: 

Provincial Grants - Ministry of Education 

Provincial Grants - Other 

Other Revenue 

2010 Legacy Now 

Federal Grants - FNESC 

Decrease: 

Allocated to Revenue 

Provincial Grants - Ministry of Education 

Provincial Grants - Other 

Federal Grants 

Other Revenue 

Investment Income 

Jul/Aug 06 Rental lnc 

Net Changes for the Year 

BALANCE, END OF YEAR 

Printed: July 25, 2007 13:8:36 

1 69,660 

169,660 

21 5,582 

o 
o 

1 0,460 

693,161  

91 9,203 

1 1 ,303 

5,000 

449,535 

o 
o 

5,500 

471 ,338 

447,865 

61 7,525 

Schedule A5 

Version: 2670-6329-7468 



- -MrNiSTFfy 
OF 

EDUCATrON 
D.ESI�Nf\TED 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
SPECIAL PURPOSE FUNDS 

SUMMARY OF CHANGES 
YEAR ENDED JUNE 30, 2007 

OTH
.
ER 

SCHOOL 
GENERATED 

F!.lND'� 
RELATED 
�_�JITIJ:� 

DEFER'RED" CONTRiBuTioNs 
·"D;;;E;;;F'iiiE;;RR=E"D'C"O"N·�T"R;;'Bc.;UTTI"O"N;oS, BEG1 NN"I"N"G"O""F"Y'"EcoA"R -----·-·-·--··----��-·--·-----o---.------.-

123.618: 
···A·aa:Contrlbutloos-I:feceived--------
'---'��-Provin-Cial Grants - Mfnfstry"ofEdu'cailOn--­

ProvfnCiaj Grants· ·-Other 
Federal Grants 
Other Revenue 
Investment Income 

Less;Aiiocated to Revenue 
Recovered 

DEFERRED CONTRIBUTIONS, END OF YEAR 

REVENUE AND EXPENSE 
REVENUE -.-�-,-� ... --��---- . .  -

-
-��----.-- ------.,.- . 

. Provincfaj"Grants - Ministry of 'Education -
Provincial Grants - Other 
Federal Grants 
Other Revenue 
Rentals and Leases 
Investment Income 

. 'Gain"(LossY-Cin'E'quiiY 'Inves'imeni-

EXPEN'SE 
'-Saiaries 

Teachers 
Principals and Vice Principals 
E-ciucational Assistants 

·'-SuPPoli"Staff 
-Oiher-Profess"ionals 
Substitutes 

Employee Benefits 
Services and Supplies 

266,331" 

11,175 : 
"2'17.5'00 o 

-'325,-131-

3;:1:247 o 

'313,956 

1 1 ,175 

325,131 , o 

0 0 

325.131 
325,131 0 

N-E't RE\iENtiE {E:fXP-E-N'si:j"S"e'i='i5i'i"E-INTERFiTN"O' TFi"ANi:fFERS: 0 0 

INTER"FuND TRANSFERS 
CapItal Assets Purchased 
Other 

87,074; 
4,285; 

91.359: 

. '6(i.045:-

146.932; 

68.045 

68,045 

" 

68,045 : 
68.045 

0 

TQI�� 

0: 482,490 

o 

11 

0: 

0 

- --26ii".33T 
--6 

o 
87,074 
15-,460 

368,865 

393.176 
o 

4s8.179 

313,956 
o 
o 

68,045 
o 

11,175 
------.,_._.---o 

"39"3";17s 

o 
o 
o 
o 
o 
o 
o 
o 

393,176 
0 v :  393,176 
0 

o 
o 

o 0 0; 0, 0 
NET REVENUE (EXPENSE) 

----.---- �-----.---- Q Q 0: 0 '  0 

Printed: July 25, 2007 13:8:36 
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SCHOOL DISTRICT NO. 92 (Nisga'a) 
SPECIAL PURPOSE FUNDS 

CHANGES IN MINISTRY OF EDUCATION DESIGNATED SPECIAL PURPOSE FUNDS 
YEAR ENDED JUNE 30, 2007 

DEFERRED CONTFUEiiJTiONS 
tfEFERREO-CONTRIBUTIONS, BEGINNING OF YEAR---�­

. Ad£ Contributio-n"i;"R-eceivei.f 

'Pro'VincrciiG-rants': MlD'istry of't"ci"ucation--

Provincial Grants " Other 
Federal Grants 
Other Revenue 
Investment Income 

UTess:Aijo'c"iiiecfto'Revenue--­
Recovered 

DEFERRED CONTFiisiJT'iONS, END OF YEAR 

REVENU'E(ANO -EX-PEN'SE 
REVENUE 

'---provTrlClaf'C3rantS -:-Miiilstiy" d Education 
Prov"incial Grants - Other 
Federal Grants 
Other Revenue 
Investment Income 

'EXPENSE( 
-Salaries 

Teachers 
Prindpals and Vice Principals 
Educational Ass{sta-nts 
Support Staff 
Other Professionals 
Substftute;-; 

Employee Benefits 
Services and Supplies 

207 
Annual 
Facility 
�iant 

250-
Special 

Education 
Eq�jpm.'?nt TOTAL 

�------3s6.694:-·--- -2�'7B-- �-··-�8.a72· 

- -265."462' 869 

1 1 ,175 
276,637, 869 

323,388 i)43 

309.943' 1 .304 

" 312,"213:- 1,743 

1 1 ,175 
323.388 1.743 

o o 

-266,'331" 
o 
o 
o 

1 1 ,175 : 
2ns06i 

--32SX31"; 
0 :  

311:247" 

Si"3,flSS' 
o 
o 

, 1,175 : 
325,131 

o 
o 
o 
0 ,  
o 

'0, 
o 
o 

323,388, 1,743 325,131 ' 
323,388 1 ,743 325,131 

NET REVENUE (EXPENSE) BEFORE INTERFUND TRANSFERS ----0 0 0 

Ifll'TER'FUND TR'AN--SFER'S 
'C'apftal-Assets Purchased 
Other 

NET "REVENUE {EXPENSE} 

Printed: Jury 25, 2007 13:8:36 

0: o 
o 0 

o 
0: 
o 
o 
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TOTAL 
OEFEFIAED cONTFi"rBunoN-S 

SCHOOL OrSTRICTNO. g2 (Nisga'a) 
SPECIAL PURPOSE FUNDS 

CHANGES IN OTHER SPECIAL PURPOSE FUNDS 
YEAR ENDED JUN� 30, 2007 

DEFERRED CONTRIBUTIONS, BEGINNING OF YEAR-··--·--------··----O 
Add": - Contribiitio'ns' Received 

.-----Provincial GrantS-"'MYrlistryof Education­
Provincial Grants · Other 
Federal Grants 
Other Revenue 
Investment Income 

less: Allocated to Revenue 
-R-ecoYtireci 

DEFERRED CONTRIBUTIONS, END OF YEAR 

REVENUE AND EXPENSE 
REVENUE 

- ---,-,- Provjnci�iiGfants-:"Minfs-iry·ofEducation -- ----, --� .. -
- Proyincia'1 Gra-nts --Other 

Federal Grants 
Other Revenue 
Investment Income 

eXPENSE 
···saia.ries 

Teachers 
Principals and Vice principals 
Educational Assistants 
Support Staff 
Other Professionals 
Substitutes 

E'mpiOyee 'Bene-iits 
Services and Supplies 

o 
o 
o 
o 
o 
o 
o 
o 

o 

·0-, '0 . 
o 
o 
o 
o 

o 
o 

o 
o 
o 
o · 
o 
o 
o 

NET REVENUE (EXPENSE) BEFORE INTER FUND TRANSFERS' 0 

rNTERFUND TRANSFERS 
Capital Assets 'Pufchas-ed 
Other 

NET REVENUE (EXPENSE) 

Printed: July 25, 2007 13:8:36 

o 
o 
o 
o 

Schedule 83 

Version: 



COST, BEGINNING OF YEAR 
---Changes-In Accounting Poi"fcy,--------"-­

prior -Period Adjustments 
·-COST�·BEGINNING OF YEAR, Ai�fRE"STATED­

Cha-nges for the Year 
Increase: 

Purchases from: 
Deferred Contributions - Bylaw 

"" Defer're"(j' C-ontr-ibu'iions"�'OTt\er _. 

Operating Fund 
--------SpecialPurpc)seFunds--

Local Capital 
Transferred from Work in Progress 

Decrease: 
Disposed of 
Deenleci Oisposals 
Written-off/do\,iri" During Year 

COST, END ·OF YEAR 
WORK IN PROGRESS, END OF YEAR 
COSTANO'WORlfiN PROG'RESS, END OF YEAR 

ACCUMULATEri' AMORTiZATToN, BEGir·l'NiNG-OF YEAR 
Changes In Accounting -Pollcles/ 
Prior Period Adjustments 
BALAt·icE, BEGiNNfNG OF -;{EA'Fi,' AS 'Fi'ESTATED 
d-ianges"for the Year 

Increase: Amortization for the Year 
- DeCrE!aSe-:"' 

- -bjspc)s'ecfclf' 
Deemed Disposals 
Written-off During Year 

,O:CCUMULATED AMORTIZATION, END OF YEAR 

CAPITAL ASSETS - NET 

Printed: July 25. 2007 13:8:36 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
CAPITAL FUND 

CAPITAL ASSETS 
YEAR ENDED JUNE 30, 2007 

SITES BUILDINGS 

FURNITURE 
AND 

EOUfPMEN.I VEHJ9,LES 
1.168,081 ' ;4',196.222 

1,168,081 ' 14,196,222 

o o 

0 0 
1,168,081 14,196,222 

1,168,081 : 14,196,222 

0 8,442,208 

0 8,442,208 

261,156 

o o 
o 8,703,364 

1,1 68.08', : 5�492,856 

79,796 361,885 

79,796 361,885: 

68,800' 

0;  68,800 : 

1 1 ,456 

0 11,456, 
79,796 419,229: 

79,796 419,229 ' 

25,365 ' 133,843 

25,365 133,843 

7,980 ' 36,189 

1 1 ,456 : 

o 1 1 ,456 : 
33,345 : 158,576 , 

4SAS1 -Z60.653·' 

COMPUTER 
SOFTWARE 

1'0,699 

10,699 

o 

o 
10.699 

10,699 

4,280 

4.280 

2.140 

o 
6,420 

4,279 

COMPUTER 
_1:l�JmVJI'�'!: 

255,427; 

-255:427" 

0 

96,486 -

96,486 ; 
158,941 : 

158,941 

1<;1,075 

161,075: 

51,085 

96,486 

96,486 i 
1 1 5,674' 

43.267 

Schedule C1 

TOTAL 
16,072,110 

16,072,110 

68,S00 
0 
0 
" 
0 
0 

68,800 

0 
- --iCi7,942, 

0 
107,942 

16,032,968 : 
0 

16,032,968 

8,766.771 

8.766.771 : 

358,550· 

0 
107,942 

0 
107,942 

9,017,379' 

7.015.589 

Version: 4295-3752-3660 



WORK IN PROGFfESS, BEGINNING OF YEAR 

Changes In Accounting Policyl 

PrIor Period Adjustments 

WORK IN PROGRESS, BEGINNING OF YEAR, AS RESTATED 

Changes for the Year 

increase: 
Deferred Contributions · Bylaw 

Deferred Contributions · Other 

Operating Fund 

Special Purpose Funds 

Local Capital 

Decrease: 
Transferred to Capital Assets 

Net Changes forthe Year 

WORK IN PROGRESS, END OF YEAR 

Plinted: July 25. 2007 13:8:36 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
CAPITAL FUND 

CAPITAL ASSETS · WORK IN PROGRESS 
YEAR ENDED JUNE 30, 2007 

BUILDINGS 

o 

o 

0 

0 

0 

0 

FURNITURE 
AND 

eQUIPMENT 

o 

0 

0 

0 

0 

COMPUTER 
SOFTWARE 

o 

0 

0 

0 

0 

COMPUTER 
HARDWARE 

ScheduleC2 

TOTAL 

o o 

o o 

0 
0 

0 

0 
0 

0 0 

0 

0 0 

0 0 

0 0 

Version: 0000-0000-0000 



BALANCE, BEGINNING OF YEAR 

Changes In Accounting Policies! 

Prior PerIod Adjustments 

BALANCE, BEGINNING OF YEAR, AS RESTATED 

Changes for the Year 
Increase: 

Provincial Grants· Ministry of Education 
Provincial Gran1s - Other 
Other 
Investmen1 1ncome 
MEd Restricted Portion of Proceeds on Disposal 

Decrease: 
Transferred to DCC - Capital Additions 
Transferred to Dee - Work in Progress 
Transferred to Invested in Capital Assets 

- Site Purchases 

Net Changes for the Year 

BALANCE, END OF YEAR 

Prtnted: July 25, 2007 13:8:36 

SCHOOL DISTRICT 1'10. 92 (Nisga'a) 
CAPITAL FUI'ID 

CHANGES IN DEFERRED CONTRIBUTIONS 
YEAR ENDED JUNE 30, 2007 

BYLAW 
CAPITAL 

o 

o 

68,80'0 

68,800 

68,800 

68,806 

o 

o 

MINISTRY 
OF EDUCATION 

RESTRICTED 
CAPITAL 

o 

o 

o 

o 

o 

OTHER 
PROVINCIAL 

CAPITAL 

o 

o 

o 

o 

o 

LAND 
CAPITAL 

o 

o 

o 

o 

o 

o 

OTHER 
CAPITAL 

o 

o 

o 

o 

o 

o 

TOTAL 

o 

o 

6S,800 
o 
o 
o 
o 

68;800' 

68,800 
o 

o 
68,800 

o 

o 

Schedule C4 

Version: 3587-6326-0800 



SCHOOL DISTRICT NO. 92 (Nisga'a) 
Schedule C3 CAPITAL FUND 

DEFERRED CAPITAL CONTRIBUTIONS 

YEAR ENDED JUNE 30, 2007 

BYLAW OTHER OTHER 
CAPITAL PROVINCIAL CAPITAL TOTAL 

(NETI (NETI (NED CAPITAL 

DEFERRED CAPITAL CONTRIBUTIONS, BEGINNING OF YEAR 4.171 .200 0 0 4.171 .200 

Changes in Accounting Policies! 

Prior Period Adjustments 

DEFERRED CAPITAL CONTRIBUTIONS, 

BEGINNING OF YEAR, AS RESTATED 4.171 ,200 0 0 4,171 ,200 

Changes for the Year 

Increase: 

Transferred from Deferred Contributions · Capital Additions 68,800 68,800 

Transferred from Work in Progress 0 

68,800 0 0 68,800 

Decrease: 

Amortization of Deferred Capital Contributions 230,81 4  230,814 

Revenue Recognized on Disposal of Buildings 0 

Revenue Recognized on Write·offldown of Buildings 0 

230,81 4  0 0 230,814 

Net Changes for the Year (162,014) 0 0 (162,014) 

DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR 4,009,186 0 0 4,009,186 

WORK IN PROGRESS, BEGINNING OF YEAR 0 0 0 0 

Changes in Accounting Policies! 

Prior Period Adjustments 

WORK IN PROGRESS, BEGINNING OF YEAR, AS RESTATED 0 0 0 0 

Changes for the Year 

Increase: 

Transferred from Deferred Contributions - Work in Progress 0 

0 0 0 0 

Decrease: 

Transferred to Deferred Capital Contributions 0 

0 0 0 0 

Net Changes for the Year 0 0 0 0 

WORK IN PROGRESS, END OF YEAR 0 0 0 0 

TOTAL DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR 4,009,186 0 0 4,009, 1 86 

Printed: July 25, 2007 13:8:36 Version: 9959·4767·2112 



BALANCE, BEGINNING OF YEAR 

Changes in Accounting Policies/ 

Prior Period Adjustments 

SCHOOL DISTRICT NO, 92 (Nisga'a) 

CAPITAL FUND 
CHANGES IN FUND BALANCES 

YEAR ENDED JUNE 30, 2007 

INVESTED 
IN 

CAPITAL 
ASSETS 

LOCAL 
CAPITAL 

2,375,908 47,425 

BALANCE, BEGINNING OF YEAR, AS RESTATED 2,375,908 47,425 

Changes for the Year 

Investment Income 

Comprehensive Income (Loss) 

Gain (Loss) on Disposal of Capital Assets 

District Portion of Proceeds on Disposal 

Write-off/down of Buildings and Sites 

Amortization of Deferred Capital Contributions 

Capital Assets Purchased from Local Capital 

Interfund Transfers - Capital Assets Purchased 

Interfund Transfers - Capital Assets WIP 

Intertund Transfers - Local Capital 

Amortization of Capital Assets 

Transferred to Invested in Capital Assets 

- Site Purchases 

Interfund Transfers - Operating Fund 

Net Changes for the Year 

BALANCE, END OF YEAR 

Printed: July 25, 2007 13:8:36 

2,063 

230,814 

(358,550) 

75,820 

(51,916) 2,063 

2,323,992 49,488 

FUND 
BALANCE 

2,423,333 

2,423,333 

2,063 

o 
o 
o 
o 

230,814 

o 
o 
o 
o 

(358,550) 

o 
75,820 

(49,853) 

2,373,480 

Schedule CS 

Version: 2522·3937·809B 



School District 

Statement of Financial Information (SOFI) 

School District No. R (. ___ _  ----'-N"I""S G"'-A�' A"-____ 
) 

Fiscal Year Ended June 30, 2007 

SCHEDULE OF DEBT 

Information on all long term debt is included in the School District Audited Financial 
Statements. 

Prepared as required by Financial Information Regulation, Schedule 1, section 4 

School Funding & Allocation 

05 - Schedule of DebtJune 30-
07.rtf 

Revised: August 2002 



School District 

Statement of Financial Information (SOFI) 

School District No. -.2L ( ____ -'"N'-'I""S"'G"-A'-''-'A� ____ ) 

Fiscal Year Ended June 30, 2007 

SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS 

School District No. -.2L ( NISGA' A ) has not given any guarantee or 
indemnity under the Guarantees and Indemnities Regulation. 

Prepared as required by Financial lr!/ormation Regulation, Schedule 1, section 5 

School Funding & Allocation 

06 - Schedule of Guar & 
Indem.lune 30-07.rtf 

Revised: August 2002 



12/17/07 14 : 42 : 08 

SDS GUI 

SCHOOL DISTRICT 92 (NISGA'A) 

SCHEDULE OF REMUNERATION AND EXPENSE 

YEAR ENDED JUNE 3 0 , 2007 

NAME POSITION 

ELECTED OFFICIALS 

Azak, Arthur R .  

Hayduk, Norm 

Leeson, Peter 

Ne'1 son , Geargc J r .  

Tai t ,  Brlan 

TOTAL E L ECTED OFFICIALS 

DETAILED EMPLOYEES > 7 5 , 00 0 . 00 

Adams , Doreen 

Be 'Iton, Desmond 

Braganza, Peter 

Chandl e r ,  Dean 

Cross,  Noreen 

Cross,  Peter 

cunningham, David 

Duncan, oelmer 

Guno, Raymond 

Hansen , K i m  

Hotson , Ri chard 

MacLeod, Anne 

Matthews , Bruce 

McMi l l an ,  Edward 

McMi l l an ,  Teresa 

Moo I'es , ratr-i ck 

Morgan, Vanessa 

Marve n ,  Ca'l v i n  

Newrnan ,  lois 

real , Ron 

spencer, Keith 

Stewa r t ,  Carey 

suther'l and, oiane 

Takasaka, Mary 

wah -1 , Robe rt 
wi l so n ,  Robert 

TOTAL DETAILED EMPLOYEES > 7 5 , 000 00 

TOTAL EMPLOYEES <'" 7 5 , 00 0 . 0 0  

TOTAL 

TOTAL EMPLOYER PREMIUM FOR (PP/El 

REMUNERATION 

10 , 344.00 

10 , 34 4 . 00 

10 , 980 . 00 

10 , 344 , 00 

11 , 697 . 00 

5 3 , 709.00 

81 , 199 . 67 

7 6 , 9 3 0 . 13 

7 5 , 89 8 . 5 5  

80 , 2 0 3 . 7 3 

8 3 , 62 0 , 2 5 

94 , 9 2 3 , 2 8 

8 3 , 583 . 67 

7 6 , 812 . 20 

79 , 5 5 2 . 98 

96 , 862 . 04 

82 , 2 2 5 . 65 

85 , 80 1 .  30 

9 8 , 483 . 40 

8 6 , 908 , 68 

7 5 , 60 5 . 00 

7 6 , 0 7 8 . 03 

7 6 , 2 74 . 9 2 

7 9 , 5 3 5 . 80 

7 6 , 158. 5 6  

7 7 , 591. 38 

105 , 690 . 02 

8 1 , 940 . 66 

8 3 , 380 . 16 

9 7 , 67 9 . 91 

9 5 , 367 . 98 

9 0 , 914 . 4 8 

2 , 199 , 2 2 2 . 4 3 

4 , 05 9 , 500 . 10 

6 , 312 , 43 1 .  5 3  

PAGE 1 

A(ROIC41 

EXPENSE 

3 , 2 50 . 10 

7 , 34 3 . 5 1 

1 1 , 966 . 2 3 

1 3 , 13 6 . 9 3  

1 4 , 671 . 4 7 

5 0 , 368 . 2 4  

2 , 209 . 82 

2 , 070 . 66 

118 . 51 

6 , 5 64 . 60 

2 , 005 . 80 

1 , 885 . 7 5 

1 , 441 90 

3 , 882 . 50 

1 , 72 5 . 91 

6 , 772 . 7 3 

1 1 , 902 . 09 

396 . 80 

7 4 8 . 2 0  

5 , 4 62 . 1 3 

92 . 00 

507 . 0 6  

9 , 204 . 7 3  

4 , 588 . 48 

503 . 2 7  

9 , 9 7 5 . 2 5 

8 , 3 8 9 . 02 

4 , 507 . 49 

84 , 9 5 4 . 70 

9 8 , 879 . 46 

2 3 4 , 202 . 40 

187 , 289 . 7 6 



School District 

Statement of Financial Information (SOFI) 

School District No. -.2L ( ____ �N'_"'_'IS'-'G"'Al'_LA_'__ _ _ __ ) 

Fiscal Year Ended June 30, 2007 

STATEMENT OF SEVERANCE AGREEMENTS 

There were no severance agreements made between School District No.---.2L 
( NISGA' A ) and its non-unionized employees during fiscal year 2007 

Prepared as required by Financial Injhrmation Regulation, Schedule 1 ,  subsection 6(7) 

School Funding & Allocation 
08 - Severance (NIL).Jllne 30-

07.rtf 

Revised: AllgllSl 2002 



12/1//07 14 : 4 2 : 08 SCHOOL DISTRICT 92 (NISGA ' A) 

SDS GUI PAYMENT TO FINANCIAL STATEMENT RECONCILIATION 

YEAR ENDED JUNE 3 0 , 2007 

SCHEDULED PAYMENTS 

REMUNERATION 

EMPLOYEE EXPENSES 

EMPLOYER CPP/EI 

PAYMENTS FOR GOODS AND SERVICES 

TOTAL SCHEDULED PAYMENTS 

RECONCILIATION ITEMS 

NONCASH ITEMS: 

ACCOUNTS PAYABLE ACCRUALS 

PAYROLL ACCRUALS 

INVENTORIES AND PREPAIDS 

PAYMENTS INCLUDED: 

TAXABLE BENEFITS 

OTHER: 

THIRD PARTY RECOVERIES 

GST REBATE 

RECOVERIES OF EXPENSES 

MISCELLANEOUS 

TOTAL RECONCILIATION ITEMS 

FINANCIAL STATEMENT EXPENDITURES 

OPERATING FUND 

TRUST FUND 

CAPITAL FUND 

TOTAL FINANCIAL STATEMENT EXf'ENDITURES 

BALANCE 

PAGE 1 

ACR01C43 

6 , 312 , 4 3 1 . 5 3  

2 3 4 , 2 02 . 40 

187 , 2 89 . 7 6  

2 , 992 , 915 . 3 3 

9 , 72 6 , 839 . 02 

105 , 63 7 . 00-

3 7 7 , 5 5 0 . 00 -

10 , 49 7 . 00-

5 1 , 02 8 . 45 -

82 , 2 2 5 . 65-

7 4 , 8 5 8 . 40 -

14 , 69 5 . 76-

3 , 740. 76-

72 0 , 2 3 3 . 02 -

8 , 544 , 63 0 . 00 

3 9 3 , 176.00 

68 , 80 0 . 00 

9 , 00 6 , 60 6 . 00 

0 . 00 



12/17/07 14 : 4 2 :  08 SCHOOL DISTRICT 92 (NISGA' A) 

SOS GUI SCHEDULE OF PAYMENTS FOR GOODS AND SERVICE 

YEAR ENDED JUNE 3 0 , 2007 

VENDOR NAME 

DETAILED VENDORS > 2 5 ,000.00 

APPLE CANADA INC 

BC HYDRO & POWER AUTHORITY 

BIL NOR TILLICUM LODGE 

BLUE MOON PROMOTIONS 

BRIGGS BUS SALES 

CHARLOTTE LINFORD 

CONTI EL ECTRONICS/COMPUTER SYSTEMS 

DEEP CREEK MASONARY 

DELL CANADA INC 

DELPHI SOLUTIONS 

D R .  G . B .  ROTH & ASSOCIATES INC. 

ELIZABETH WILSON 

FREIGHTLINER TERRACE 

IKON OFFICE SOLUTIONS 

IOS FINANCIAL SERVICES 

KILLICK METZ BOWEN ROSE 

LIN HAW INTERNATIONAL CO LTD. 

MUNICIPAL PENSION PLAN 

NORTHWEST FUELS 

PACIFIC BLUE CROSS 

PEST IN TRUST 

REVENUE SERVICES OF BC 

SOS SOFTWARE INC 

SOFTCHOICE CORPORATION 

TEACHERS PENSION 

TELUS 

TERRACE BUILDERS CENTRE L TD .  

TERRACE PAVING 

WORKERS'  COMPENSATION BOARD 

YELLOWHEAD PAVEMENT MARKING 

YOUR DECOR 

TOTAL DETAILED VENDORS > 2 5 , 000 00 

TOTAL VENDORS <:= 2 5 , 00 0 . 00 

TOTAL PAYMENTS FOR THE GOODS AND SERVICES 

PAGE 1 
ACR01C42 

EXPENSE 

147 , 48 6 . 0 8  

181 , 199 . 94 

2 7 , 2 48 . 66 

29 , 617 . 00 

66,654 . 46 

2 9 , 300.00 

2 7 . 40 5 . 60 

161 , 2 64 . 16 

46, 891.  61 

2 8 , 3 5 1 .  70 

3 1 , 94 3 . 5 3 

103 , 249 . 17 

3 8 , 7 20 . 20 

2 5 , 9 38 . 54 

5 0 , 949 . 94 

3 2 , 095 . 49 

3 2 , 450 . 13 

103 , 967 . 70 

5 5 , 92 4 . 96 

6 7 , 7 2 0 . 3 8  

3 7 , 821.  29 

34 , 3 3 8 . 00 

2 7 , 4 26 . 09 

4 5 , 5 7 5 . 8 2 

386, 879 . 08 

47 , 409 . 5 3 

2 6 . 829 . 9 6 

3 7 , 08 8 . 34 

4 1 , 5 2 7 . 60 

2 8 , 62 0 . 00 

39 , 670 . 19 

2 , 04 1 , 565 . 1 5 

9 5 1 , 3 50 . 18 

2 , 99 2 , 9 15 . 3 3 


