
BRITISH 
COLUMBIA 

Ministry 
of Education 

SCHOOL DISTRICT 

STATEMENT OF FINANCIAL INFORMATION 
(SOFI) 

SCHOOl DISTRICT NUMBER NAME Of' SCHOOl DISTRICT 

92 NISGA'A 
OFFICE LOCATION(S) 

MA ILING ADDRESS 

PO Box 240 
env 

New Aiyansh, BC 
NAME OF SUPERINTENDENT 

Keith Spencer 
NAME OF SECRETARY TREASURER 

Bruce Matthews 
DECLARATION AND SIGNATURES 

6049 

2007/2008 
TELEPHONE NUMBER 

250-633-2228 

PROVINCE POSTAlCOOE 

VOJ 1AO 
TELEPHONE NUMBeR 

250-633-2228 
TELEPHONE NUMBER 

250-633-2228 

We, the undersigned, certify that the attached is a correct and true copy of the Statement of Financial Information for the year ended 

June 30, 2008 
for School District No. J!L as required under Section 2 of the Financial Information Act. 

SIGNATURE OF CHA IRPERSON OF lIiE BOARD OF EDUCAT ION 

SIGNATURE OF'SE ., • 

EDUC. 6049 (REV. 2008109) 

CATE SIGNEO 

DEe - 9 2008 
DATE SIGNEO 

DEC - 9 2008 



School District 

Statement of Financial Information (SOFI) 

School District No. 92 ( ______ N�I�S�G�A�'A� ___ ) 

Fiscal Year Ended June 30, 2008. 

TABLI, OF CONTENTS 

Documents are arranged in the following order: 

1. Approval of Statement of Financial Information 

2. Financial Information Act Submission Checklist 

3. Management Report 

4. Audited Financial Statements 

5. Schedule of Debt 

6. Schedule of Guarantee and Indemnity Agreements 

7. Schedule of Remuneration and Expenses including: 

Statement of Severance Agreements 

Reconciliation or explanation of ditIerences to Audited Financial 
Statements 

8. Schedule of Payments for the Provision of Goods and Services including: 

Reconciliation or explanation of differences to Audited Financial 
Statements 

School Funding & Allocation 
01 - Table of Contents. Year 

ended June 30-08.rtf 

Revised: August 2002 



Statement of Financial Information for Year Ended June 30,_---'2""0".,0".,8"--_ 

Financial Information Act-Submission Checklist 

a) 0 A statement of assets and liabilities (audited financial statements). 

b) 0 An operational statement including, i) a Statement of Income and ii) a Statement 
of Changes in Financial Position, or, if omitted, an explanation in the Notes to 
Financial Statements (audited financial statements) 

c) 0 A schedule of debts (audited financial statements). 

. d) 0 A schedule of guarantee and indemnity agreements including the names of the 
entities involved and the amount of money involved. (Note: Nil schedules can 
be submitted December 31). 

e) A schedule of remuneration and expenses, including: 

o i) an alphabetical list of employees earning over $75,000, the total amount of 
expenses paid to or on behalf of each employee for the year reported and a 
consolidated total for employees earning under $75,000. If the total wages and 
expenses differs from the audited financial statements, an explanation is required. 

o ii) a list by name and position of Board Members with the amount of any salary and 
expenses paid to or on behalf of the member 

o iii) the number of severance agreements started during the fiscal year and the 
range of months' pay covered by the agreement, in respect of excluded employees. 
If there are no agreements to report, an explanation is required 

f) 0 An alphabetical list of suppliers receiving over $25,000 and a consolidated total 
for those suppliers receiving less than $25,000. If the total differs from the 
Audited Financial Statements, an explanation is required. 

g) 0 Approval of Statement of Financial Information. 

h) 0 A management report approved by the Chief Financial Officer 

School District Number & Name _-""92"-\.(",N",ISecG",A:o.'",,ACL) __ _ 

Due Date 

September 30 

September 30 

September 30 

September 30 

December 31 

December 31 

December 31 

December 31 

School Funding & Allocation Revised: August 2002 
03 - Financial Information Act Submission Checklisl.year ended June 30-08.rt1 



School District 

Statement of Financial Information (SOFI) 

School District No. 92 ( __ �Nc:cI""S""G!2A-,,' A'--__ ) 

Fiscal Year Ended June 30, 2008. 

MANAGEMENT REPORT 

The Financial Statements contained in this Statement of Financial Information under the 
Financial Information Act have been prepared by management in accordance with 
Canadian generally accepted accounting principles and the integrity and objectivity of 
these statements arc management's responsibility. 

Management is also responsible for all other schedules of financial information and for 
ensuring this information is consistent, where appropriate, with the information contained 
in the financial statements and for implementing and maintaining a system of internal 
controls to provide reasonable assurance that reliablc financial information is produced. 

The Board of Education is responsible for ensuring that management fulfils its 
responsibilities for financial reporting and internal control and for approving the financial 
information included in the Statement of Financial Information. 

The external auditors, Carlyle Shepherd & Company conduct an 
independent examination, in accordance with generally accepted auditing standards, and 
express their opinion on the financial statements as required by the School Act. Their 
examination does not relate to the other schedules of fInancial information required by the 
Financial Information Act. Their examination includes a review and evaluation of the 
board's system of internal control and appropriate tests and procedures to provide 
reasonable assurance that the fInancial statements are presented fairly. 

On behalf of School District 

Keith lcer, Superintendent 
Date��. -�- .

.

.

.

• 
_

_ . ___ �� 

Bruce Matthews, Secretary Treasurer 
Date: 

Prepared as required by Financial Information Regulation, Schedule], section 9 

Resource Management Division 
04 - Management ReporLYear 
ended June 30-08.rtf 

Revised: October 2008 
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The financial statements and supporting schedules of The Board of Education of School District No. 92 (Nisga'a) ("the Board") 
have been prepared by school district management which has responsibility for their p'reparation, integrity and objectivity. The 
financial statements and schedules, including notes, have been prepared in accordance with Canadian generally accepted 
accounting principles for not�for-profit organizations. 

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed to 
provide reasonable assurance that the school district's assets are safeguarded, that transactions are executed in accordance 
with appropriate authorization and that the accounting records may be relied upon to properly reflect Ihe school district's 
transactions. The effectiveness of the control systems is supported by the selection and training of qualified personnel, an 
organizational structure that provides an appropriate division of responsibility and a strong budgetary system of control. 

The Board's Responsibility 

The ultimate responsibility for the financial staten1ents lies with the Board. The Board has reviewed and approved the financial 
statements. 

External Auditors 

The Board appoints external auditors to audit the financial statements. The external auditors have full and free access to school 
district records, and present their report to the Board. 

Declaration of Management and Board Chairperson 

To th.e best of our knowledge and belief, these financial statements and suplXlrting schedules reflect, in all materia! respects, 
the financial position, revenue and expense and cash flows for the year in accordance with Canadian generally accepted 
accounting principles for not-far-profit organizations. 

We, the undersigned, cerlify that the attached is a correct and true copy of the Audited Financial Statements of School District 
No. 92 (Nisga'a) for the year ended June 30,2008. 

Printed: September 10, 2008 10;0.5.3 VersiO!l: 1892·3912-1870 
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CARLYLE SHEPHERD & CO. II!IS CHAR-TERED ACCOUNTANTS -C 

AUDIT REPORT 

To the Board of School Trustees 

School District No. 92 (Nisga'a) 

SEC O ND FLOOR 

4544 LAKE LSE AVENUE 

TERRACE OC VBG 1 P8 

TELEPHONE 260·635·6126 

We have audited the statement of financial position of School District No. 92 (Nisga'a) 
as at June 30, 2008 and the statements of revenue and expense, changes in fund 
balances and cash flows for the year then ended. These finanCial statements are the 
responsibility of the School District's management. Our responsibility is to express an 
opinion on these financial statements based on our audit. 

We conducted the audit in accordance with Canadian generally accepted auditing 
standards. These standards require that we plan and perform an audit to obtain 
reasonable assurance that the financial statements are free of material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and 

. ) disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating 
the overall financial statement presentation. 

In our opinion, these financial statements present fairly, in all material respects, the 
financial position of the School District as at June 30, 2008 and the results of its 
operations for the year then ended in accordance with Canadian generally aCcepted 
accounting prinCiples. 

Our audit was conducted for the purpose of forming an opinion on the basic financial 
statements of the School District taken as a whole. The current year's supplementary 
information included in Schedules A 1 to C5 is presented for purposes of. additional 
analysis. Such supplementary information has been subjected to the auditing 
procedures applied in the audit of the financial statements and, in our opinion, is fairly 
stated, in all materially respects, in relation to the financial statements taken as a whole. 

Terrace, BC 

July 28, 2008 

COQUITLAM KITIMAT PRINCE RUPERT SMITHERS TERRACE 



SCHOOL DISTRICT NO, 92 (Nisga'a) 
Statement 1 STATEMENT OF FINANCIAL POSITION 

AS AT JUNE 30,2008 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2008 2007 

ASSETS 

C urrenl Assets 

Cash and Cash Equivalents 1,867,905 187,407 2,055,312 2,450,068 

Short Term Investments 0 0 

Accounts Receivable 

Due from Province - Ministry of Education 0 0 

Due from Province - Other 0 0 

Due from LEA I Direct Funding 0 0 

Other Receivables 146,055 146,055 74,266 

Interfund Loans 410,193 51,547 

Inventories 0 0 

Prepaid Expenses 16,289 16,289 14,860 

2,030,249 597,600 51,547 2,217,656 2,539,194 

Investments 0 0 

Equity Investments 0 0 

Capital Assets - Net 6.773,377 6,773,377 7,015,589 

TOTAL ASSETS 2,030,249 597,600 6,824,924 8,991,033 9,554.783 

LIABILITIES AND FUND BALANCES 

Current Liabilities 

Bank Overdraft 0 0 

Accounts Payable and Accrued UabiHties 

Due to Province - Ministry of Education 0 0 

Due to Province - Other 0 34,977 

Other 345,538 345,538· 81,255 

Bank Loans 83,326 83,326 78,610 

Interfund Loans 461,740 

Other Current liabilities 26,693 26,693 331.457 

833,971 0 83,326 455,557 526,299 

Deferred Revenue 18,125 18,125 5,200 

Deferred Contributions 

Ministry of Education 134,107 410,193 544,300 525,526 

Province - Other 4,809 4,809 0 

Other 311,517 187,407 498,924 550,178 

Accrued Employee Future Benefits 0 0 

Deferred Capital Contributions 3,885,179 3,885,179 4,009,186 

Bank Loans 520,246 520,246 603,801 

Capita! Lease Obligations 0 0 

Other Long Term Liabilities 0 0 

TOTAL LIABILITIES 1,302,529 597,600 4.488,751 5,927,140 6,220,190 

Fund Balances 

Invested in Capital Assets 2,284,626 2,284,626 2,323,992 

Endowment 0 0 

Internally Restricted 643,797 51,547 695,344 82.494 

Unrestricted 83,923 83,923 928,107 

Unfunded Accrued Employee Future Benefits 

and Vacation Pay 0 0 

TOTAL FUND BALANCES 727,720 0 2,336,173 3,063,893 3,334,593 

TOTAL LIABILITIES AND FUND BALANCES 2,030,249 597,600 6,824,924 8,991,033 9,554.783 

Prillted: September 10, 2008 10:0:53 Versioo: 0127-72n-6337 



SCHOOL DISTRICT NO. 92 (Nisga'a) 
Statement 2 STATEMENT OF REVENUE AND EXPENSE 

YEAR ENDED JUNE 30, 2008 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2008 2007 

REVENUE 

Provincial Grants - Ministry of Education 341.171 156.698 497,869 816,807 

Provincial Grants - Other 45,628 45,628 5,000 

Federal Grants 692,497 692,497 443,186 

Other Revenue 7,067,813 143,040 7,210,853 7,702,053 

Rentals and Leases 249,926 249.926 230,823 

Investment Income 94,368 14,148 2,059 110.575 94,608 

Gain (loss) on Equity Investment 0 0 

Amortization of Deferred Capital Contributions 233.007 233,007 230,814 

Gain (Loss) on Disposal of Capital Assets 0 0 

8,491,403 313,886 235,066 9,040,355 9,523,291 

EXPENSE 

Salaries 

Teachers 2,829,645 2,829,645 2,856,095 

Principals and Vice Principals 627,347 627,347 602,738 

Educational Assistants 594,083 594,083 628,042 

Support Staff 754,755 754,755 757,949 

Other Professionals 566,524 586,524 569,798 

Substitutes 179,616 179,616 280,847 

5,,571,970 0 0 5,571,970 5,695,469 

Employee Benefits 965,440 965,440 882,153 

Services and Supplies 2,108,547 313,886 2,422,433 2,360,184 

Amortization of Capital Assets 340,013 340,013 358,550 

Write-off/down of Buildings and Sites 0 0 

8,645,957 313,886 340,013 9,299,856 9,296,356 

NET REVENUE (EXPENSE) (154,554) 0 (104,947) (259,501) 226,935 

Printed: Sep\ember 10,2008 10:0:53 
VersiOl1: 8875-4979.-9480 



SCHOOL DISTRICT NO. 92 (Nisga'a) 
Statement 3 STATEMENT OF CHANGES IN FUND BALANCES 

YEAR ENDED JUNE 30, 2008 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2008 2007 

FUND BALANCES, BEGINNING OF YEAR 961.113 0 2.373.480 3.334.593 3.107.658 

Changes in Accounting Policiesl 

Prior Period Adjustments 

Additional Building Writedown-06/07 (11.199) (11.199) 0 

FUND BALANCES, BEGINNING OF YEAR, 

AS RESTATED 961.113 0 2.362.281 3.323.394 3.107.658 

Changes for the Year 

Net Revenue (Expense) for the Year (154,55t1) (101.947) (259,501) 226.935 

Interfund Transfers 

Capital Assets Purchased 0 0 

Local Capital 0 0 

Other (78.839) 78.839 0 0 

Direct Increases in Fund Balances 

Endowment Contributions 0 0 

Site PUrchases 0 0 

Comprehensive Income (loss) 0 0 

Net Changes for the year (233.393) 0 (26.108) {259,501} 226.935 

FUND BALANCES, END OF YEAR 727.720 0 2.336.173 3.063.893 3,334,593 

Printed: $eptemt"Jer 10, 2008 10:0:53 Version: 9()97 _7449·6713 



SCHOOL DISTRICT NO, 92 (Nisga'a) 
Statement 4,1 STATEMENT OF CASH FLOWS 

YEAR ENDED JUNE 30, 2008 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2008 2007 

CASH PROVIDED BY (USED FOR) 

OPERATIONS 

Net Revenue (Expense) for the Year (154,554) (104,947) (259,501) 226,935 
Changes In Non-Cash Working Capital 

Decrease (Increase) 

A ccounts Receivable (71,789) (71.789) 430,610 
lnterfund Loans 101 ,005 (98,946) (2,059) 0 0 
Inventories 0 0 
Prepaid Expenses (1,429) (1,429) 10,497 

Increase (Decrease) 

Accounts Payable/Accr ued liabilities 229,306 229,306 (756,482) 
Other Current Uabilities (304,764) (304,764) (377,550) 
Deferred Revenue 12,925 12,925 5,200 
Deferred Contributions (1 67,092) 139,421 (27,671) 423,554 
Accrued Employee Future Benefits 0 0 
Otller Long Term liabilities 0 0 

Loss (Gain) on Disposal of Ca pi la I Assets 0 0 
Items Not Involving Cash 

Amortization of Capital Assets 340,013 340.013 358,550 
Amortization of Deferred Capital Contributions (233,007) (233,007) (230,814) 
Write-off/down of Buildings and Sites 0 0 
Comprehensive Income (Loss) 0 0 

Interfund Transfers (78,839) 78,839 0 0 
(435,231) 40,475 78,839 (315,917) 90,500 

FINANCING 

Bank Loan Received 0 0 
Bank Loan Paid (78,839) (78,839) (75,820) 
Endowment Contributions 0 0 
lncrease (Decrease) Deferred Contributions - Capital 0 0 
Proceeds from DisJX)sal of Capital Assets 0 0 
MEd Restricted Portion of Proceeds on Disposal 0 0 

0 0 (78,839) (78,839) (75,820) 

INVESTING 

Capital, Assets Purchased - Operating 0 0 
Capital Assets Purchased - Special Purpose 0 0 
Capital Assets PUrchased - Local Capital 0 0 

Deorease (Increase) in Investments 0 0 
Decrease (Increase) in Equity Investments 0 0, 

0 0 0 0 0 

NET INCREASE (DECREASE) IN CASH (435,231) 40,475 0 (394,756) 14,680 

Printed: Seplember 10, 200B 10;0;53 Versim: 6058-6930·2212 



SCHOOL DISTRICT NO, 92 (Nisga'a) 
Statement 4,2 STATEMENT OF CASH FLOWS 

YEAR ENDED JUNE 30, 2008 

SPECIAL 
OPERATING PURPOSE CAPITAL TOTAL TOTAL 

FUND FUNDS FUND 2008 2007 

NET INCREASE (DECREASE) IN CASH ( 435,231) 40,475 0 (394,756) 14,680 

Net Cash, Beginning of Year 2,303,136 146,932 0 2,450,068 2,435,388 

Changes in Accounting Policies! 

Prior Period Adjustments 

Net Cash, Beginning of Year, as Restated 2,303,136 146,932 0 2,450,068 2,435,388 

NET CASH, END OF YEAR 1,867,905 187,407 0 2,055,312 2,450,068 

Cast) 1,500 1,500 1,300 

Cast, Equivalents 1,866,405 187,407 2,053,812 2,448,768 

Short Term Investments 0 0 

Bank Overdraft 0 0 

NET CASH, END OF YEAR 1,867,905 187,407 0 2,055,312 2,450,068 

Printed: September 10,2008 10:0:53 Versioo: 7210-4134-4842 



NOTEl AUTHORITY AND PURI'OSE 

The School District operates under authority of the School Act of British Columbia as a corporation under 
the name of "The Board of Education of School District No. � iliISGA' A)", and operates as "School 
District No. � ruISGA' A)". A board of education (Board) elected for a three-year term govel11s the 
School District. The School District provides educational programs to students enrolled in schools in the 
district, and is principally funded by the Province of British Columbia through the Ministry of Education 
and the Nisga'a Lisims Government. 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND 
REPORTING PRACTICES 

These financial statements were prepared in accordance with Canadian Generally Accepted Accounting 
Principles (GAAP) for not-for-profit organizations. These principles are consistent with those used in 

. 

prior years. 

The deferral method of accounting for contributions, which includes governmcnt grants, is used. Results 
are reported in the operating fund, special purpose funds and capital fund. Revenues and expenses are 
recorded on a gross and accrual basis. 

Statement 2 (Statement of Revenue and Expense), Statement 3 (Statement of Changes in Fund Balances) 
and Statement 4 (Statement of Cash Flows) present annual results of each fund, changes in fund balances 
and cash flows for the year. Statement I (Statement of Financial Position) presents the assets, liabilities 
and fund balances as at June 30th. Interfund transfers and loans are recognized in each fund and 
eliminated in the consolidated totals. 

a) Fund Accounting 
The resources and operations of the School District are segregated into various funds for accounting 
and financial reporting purposes based on the types of restrictions on the use of contributions by 
governments or other granting agencies, and appropriations or other internal restrictions by the Board. 
While separate accounts are maintained for each fund, for financial reporting purposes, funds with 
similar characteristics are grouped together: 

• Operating fund repOlis assets, liabilities, revenues and expenses for general operations. 
• Special purpose funds report assets, liabilities, revenues and expenses for: 

o Contributions restricted in use by the School Act or Ministry of Education. 
o Contributions restricted in use by other external bodies. 
o Endowment funds. 
o Funds collected and used at the school level (Le. school-generated funds). 
o Controlled and/or related entities. 

• Capital fund reports assets, liabilities, revenues and expenses for capital. Contributions of 
other funds used for capital purposes are transferred to the capital fund. 

Page 1 of6 



NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND 
REPORTING PRACTICES (Continued) 

b) Cash and Cash Equivalents 
Cash and cash equivalents include cash and highly liquid securities with original terms to maturity of 
three months or less when purchased. 

c) Prepaid Expenses 
Prepaid expenses consists mainly of prepaid insurance. 

d) Capital Assets 
The following criteria apply: 

• Capital assets acquired or constructed are recorded at cost. Donated capital assets are 
recorded at their fair market value on tile date of donation. 

• Work-in-progress is recorded as an acquisition to the applicable asset class at substantial 
completion. 

• Sites and bnildings that no longer contribute to the ability of the district to provide services 
are written-down to residual value. 

• Buildings that are demolished or destroyed are written-off. 
• Amortization is recorded on a straight-line basis over the estimated useful life of the asset. 

Estimated useful life is as follows: 

Buildings 
Furniture & Equipment 
Vehicles 
Computet· Software 
Computer Hardware 

e) Revenue Recognition 

40 years 
10 years 
10 years 

5 years 
5 years 

Unrestricted operating government grants, are recognized as revenue when received. Such 
grants, if contributed for a future period, are deferred and reported as deferred contributions until 
that future period. Other unrestricted revenue, including tuition fees and sales of services/products 
are reported as revenue when services are provided or products delivered. 

Externally restricted contributions, grants, and donations are reported as revenue depending on 
the nature of restrictions imposed on the use of the funds by the contributors: 

• Non-capital contributions for specific purposes are recorded as deferred contributions and 
recognized as revenue in the year related expenses are incurred. 

. 

• Contributions restricted for capital purpos�s are recorded as deferred contributions until 
the amount is invested in capital assets. 

o If the capital asset is a site, the amount invested is recorded as a direct increase to 
net assets invested in capital assets. 

o If the capital asset is not a site, the amount invested is recorded as a deferred capital 
contribution and amortized over the useful life of the asset. 

o Donated capital assets are recorded at fair market value and treated as a deferred 
capital contribution. 

Page 2 of 6 



NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND 
REPORTING PRACTICES (Continued) 

f) Expenditures 
• Categories of Salaries 

o Principals, Vice Principals, and Directors of lnstrnction employed under an 
administrative officer contract are categorized as Principals and Vice Principals. 

o Superintendents, Assistant Superintendents, Secretary-Treasurers, Trustees and other 
employees excluded from union contracts are categorized as Other Professionals. 

• Allocation of Costs 
o Operating cxpenscs are reported by function, program, and object. Whenever possible, 

expenditures are determined by actual identification. Additional costs pertaining to 
specific instructional programs, such as special and aboriginal education, are allocated to 
these programs. All other costs are allocated to regular programs. 

o Actual salaries of personnel assigned to two 01' more functions or programs are allocated 
based on the time spent in each function and program. School-based clerical salaries are 
allocated to school administration and partially to other programs to which they may be 
assigned. Principals and Vice-Principals salaries are allocated to school administration 
and may be partially allocated to other programs to recognizc their other responsibilities. 

o Employee benefits and allowances are allocatcd to the same programs, and in the same 
proportions, as the individual's salary. 

o Supplies and services are allocated based on actual idcntification of program. 

g) Financial Instruments 
Financialinstruments consist of cash, cash equivalents, investments, accounts receivablc, accounts 
payable, accrued liabilities, other current liabilities and long term debt. Unless otherwise noted, it is 
management's opinion that the School District is not exposed to significant interest, currency or credit 
risks arising from these financial instruments. The fair values of these financial instruments 
approximate their canying values, unless otherwise noted. 

h) Use of Estimates 
Preparation of financial statements in accordance with Canadian Generally Accepted Accounting 
Principles requires management to make estimates and assumptions that impact reported amounts for 
assets and liabilities at the date of the financial statements and revenues and expenses during the 
reporting periods. Significant areas requiring the use of management estimates relate to the potential 
impairment of assets, rates for amortization and estimated employee future benefits. Actual results 
could differ from those estimates. 

Page 3 016 



NOTE 3 ACCOUNTS RECEIVABLE - OTHER RECEIVABLES 

Due from Federal Govermnent 
Other 

NOTE 4 CAPITAL ASSETS 

Cost 

Sites $ 1,168,081 
Buildings 14,184,736 
Furniture & Equipment 75,244 
Vehicles 454,636 
Computer Software 10,699 
Computer Hardware 57,395 

$ 15,950,791 

2008 
Accumulated 
Amortization 

$ 
8,959,259 

36,744 
126,905 

8,560 
45,916 

$ 9,177,414 

NOTES CAPITAL BANK LOANS PAYABLE 

2008 

$ 38,462 
107,593 

$146,055 

Net Book 
Value 

$ 1,168,081 
5,225,477 

38,470 
327,73J 

2,139 
11,479 

$ 6,773,377 

The following loan approved under Section 144 of the School Act is outstanding: 

$ 

2007 

$ 35,050 
39,216 

$74,266 

2007 
Net Book 

Value 

1,168,081 
5,492,858 

46,451 
260,653 

4,279 
43,267 

. $ 7,015,589 

Royal Bank of Canada Tenn loan, repayable at $9,693 per month with interest at 5.83% per annum. 

Balance outstanding $603,572 
Current portion 83,326 
Non current portion $52.0,246 

Principal repayments over the next five years are as follows: 

2009 $ 83,326 
2010 88,316 
2011 93,605 
2012 99,210 
2013 105,151 

$469,608 

Page 4 016 



NOTE 6 EMPLOYEE PENSION PLANS 

The School District and its employees contribute to the Teachers' Pension Plan and Municipal Pension 
Plan, jointly trusteed pension plans. The boards of trustees for these plans represent plan members and 
employers and are responsible for the management of the pension plan including investment of the assets 
and administration of benefits. The pension plans are multi-employer contributory pension plans. Basic 
pension benefits provided are defined. The Teachers' Pension Plan has about 48,000 active members 
from school districts, and approximately 24,000 retired members from school districts. The Municipal 
Plan has about 145,000 active members, of which approximately 21,000 are from school districts. 

Every three years, an actuarial valuation is performed to assess the financial position of the plans and the 
adequacy of plan funding. The most recent valuation of the Teachers' Plan as at December 3 1, 2005 
indicated a $904 million unfunded liability for basic pension benefits. The next valuation will be as at 
December 3 I, 2008 with results available in late 2009. The most recent valuation for the Municipal 
Pension Plan as at December 31, 2006 indicated a surplus of $438 million for basic pension benefits. The 
next valuation will be as at December 31, 2009 with results available in 2010. The actuary does not 
attribute pOItions of the unfunded liability to individual employers. The Nisga'a School District paid 
$572,208 for employer contributions to these plans in the year ended June 30, 2008. 

NOTE 7 OPERATING FUND BALANCE, END OF YEAR 

Internally Restricted (appropriated) by Board for: 

NOTES 

Scholarships 
School Allocation 

Teacherages 

Subtotal Internally Restricted 

Unrestricted Operating Surplus (Deficit) 
Total Available for Future Operations 

INTERFUND TRANSFERS 

$ 27,336 
16,461 

600,000 

$ 643,797 

83,923 
$ 727,720 

Interfund transfers between the operating, special purpose aIid capital funds are reported on Statement 3 
(Statement of Changes in Fund Balances). For the year ended June 30, 2008, transfers were as follows: 

NOTE 9 

• A transfer of $78,839 was made from the operating fund to the capital fund to cover the 
principal payments on the bank loan. 

RELATED PARTY TRANSACTIONS 

The School District is related through common ownership to all Province of British Columbia ministries, 
agencies, school district, health authorities, colleges, universities, and crown corporations. Transactions 
with these entities, unless disclosed separately, are generally considered to be in the nonnal course of 
operations and are recorded at the exchange amount. 
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NOTE 10 BUDGET FIGURES 

Budget figures included in the financial statements are not audited. They were approved by the Board 
through the adoption of an amended annual budget on February 26, 2008. 

NOTE 11 ASSET RETIREMENT OBLIGATION 

The fair value of the liability for asbestos removal or disposal will be recognized in the period in which it 
is incurred. As at Junc 30, 2008, theJiability is not reasonably determinable. 

NOTE 12 ECONOMIC DEPENDENCE 

Operations ofthe School District are dependent on continued funding from the Ministty of Education and 
various governmental agencies to CatTY out its programs. These financial statements have been prepared 
in accordance with Canadian GAAP for not-for-profit organizations. This contemplates continuation of 
the School District as a "going concern". 
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REVENUE 

Provincial Grants � Ministry of Education 

Provincial Grants - Other 

Federal Grants 

Other Revenue 

Rentals and Leases 

Investment Income 

EXPENSE 

Salaries 

Teachers 

Principals and Vice Principals 

Educational Assistants 

Support Staff 

Other Professionals 

Substitutes 

Employee Benefits 

Services and Supplies 

NET REVENUE (EXPENSE), FOR THE YEAR 

INTERFUND TRANSFERS 

Capital Assets PUrchased 

Local Capital 

Other 

SCHOOL DISTRICT NO. 92 (Nisga'a) 

OPERATING FUND 
SURPLUS (DEFICIT) 

YEAR ENDED JUNE 30, 2008 

2008 200S 
AMENDED 
ANNUAL 

ACTUAL BUDGET 

341,171 1,070,224 

45,628 45,437 

692,497 519,000 

7,067,813 7,058,186 

249,926 237,200 

94,368 70,000 

8,491,403 9,000,047 

2,829,645 2,778,005 

627,347 636;124 

594,083 586,093 

754,755 732,393 

586,524 559,107 

179,616 219,800 

5,571,970 5,511,522 

965,440 1,053,900 

2,108,547 2,492,217 

8,645,957 9,057,645 

(154,554) (57,598) 

0 0 

0 0 

(78,839) (78,610) 

OTHER ADJUSTMENTS TO OPERATING FUND BALANCE 

Reduce Unfunded Employee Future Benefits 

and Vacation Pay 

Comprehensive Income (Loss) 

BUDGETED ALLOCATION (RETIREMENT) 

OF SURPLUS (DEFICIT) 

SURPLUS (DEFICIT), FOR THE YEAR 

SURPLUS (DEFICIT), BEGINNING OF YEAR 

Changes in Accounting Policlesl 

Prior Period Adjustments 

SURPLUS (DEFICIT), BEGINNING OF YEAR, AS RESTATED 

SURPLUS (DEFICIT), END OF YEAR 

(SecUon 156 (12) of School Act) 

SURPLUS (DEFICIT), END OF YEAR 

Internally Restricted 

Unrestricted 

Priflled: September 10, 2008 10:0:53 

o 
o 

(233,393) 

961,113 

961,113 

727,720 

643,797 

83,923 

727,720 

o 
o 

136,208 

o 

2007 

ACTUAL 

502,851 

5,000 

443,186 

7,634,008 

230,823 

81,370 

8,897,238 

2,85G,095 

602,738 

628,042 

757,949 

569,798 

280,847 

5,695.469 

882,153 

1,967,008 

8,544,630 

352,608 

0 

0 

(75,820) 

o 
o 

276,788 

684,325 

684,325 

961,113 

Schedule A1 

Versioo: 8000-6954-3316 



SCHOOL DISTRICT NO. 92 (Nisga'a) 

OPERATING FUND 
COMPARATIVE SCHEDULE OF REVENUE BY SOURCE 

YEAR ENDED JUNE 30, 2008 

2008 2008 
AMENDED 

ANNUAL 
ACTUAL BUDGET 

PROVINCIAL GRANTS. MINISTRY OF EDUCATION 

Operating Grant, Ministry of Education 543,393 6.879.951 

fNAC Recovery (648,439) (6,342,476) 

Other Ministry of Education Grants 

GAAP Implementation Funding 

Community Unks 91,398 91,398 

Pay Equity Grants 116,874 116,874 

Strong Start Grant 34,321 50,000 

Uteracy/Early Learning/Innovation Grants 109,483 225,250 

K�12 Exempt Staff labour Adj 74,141 29,227 

Ready Set Learn Grants 20,000 20,000 

341,171 1,070,224 

PROVINCIAL GRANTS· OTHER 45,628 45,437 

FEDERAL GRANTS 692,497 519,000 

OTHER REVENUE 

School Referendum Taxes 0 0 

Other School DistrictlEducation Authorities 2,500 2,500 

Summer School Fees 10,000 10,000 

ContinUing Education 0 0 

Offshore Tuition Fees 0 0 

LENDirect Funding from First Nations 7,043,618 7,043,686 

Miscellaneous 

Miscellaneous 11,695 2,000 

7,067,813 7,058,186 

RENTALS AND LEASES 249,926 237,200 

INVESTMENT INCOME 94,368 70,000 

TOTAL OPERATING REVENUE 8,491,403 9,000,047 

Primed: September 10,2008 10:0:53 

Schedule A2 

2007 

ACTUAL 

353,072 

(165,636) 

29,813 

87,000 

116,874 

0 

71,728 

0 

10,000 

502,851 

5,000 

443,186 

0 

10,896 

0 

0 

0 

7,613,780 

9,332 

7,634,008 

230,823 

81,370 

8,897,238 

Version: 7250-0436-6352 



SCHOOL DISTRICT NO. 92 (Nisga'a) 
Schedule A3 OPERATING FUND 

COMPARATIVE SCHEDULE OF EXPENSE BY OBJECT 

YEAR ENDED JUNE 30, 2008 

2008 2008 2007 
AMENDED 
ANNUAL 

ACTUAL BUDGET ACTUAL 

SALARIES 

Teachers 2,829,645 2,778,005 2,856,095 

Principals and Vice Principals 627,347 636.124 602.738 

Educational Assistants 594,083 586,093 628,042 

Support Staff 754,755 732,393 757,949 

Other Professionals 586,524 559,107 569,798 

Substitutes 179,616 219,800 280.847 

5,571,970 5,511,522 5,695,469 

EMPLOYEE BENEFITS 965,440 1,053,906 882,153 

Total Salaries and Benefits 6,537,410 6,565,428 6,577,622 

SERVICES AND SUPPLIES 

Services 559,209 781,866 554,648 

Student Transportation 250 2,000 0 

Professional Development and Travel 350,890 462,123 360,047 

Rentals and Leases 5,049 5,000 5,000 

Dues and Fees 13,778 14,850 14,914 

Insurance 31.287 35,522 33.994 

Interest 37,472 40.000 40,491 

Supplies 915,527 964,856 778.142 

Bad Debts 0 0 0 

Utilities 195,085 186,000 179,772 

Total Services and Supplies 2,108,547 2,492,217 1,967,008 

TOTAL OPERATING EXPENSE 8,645,957 9,057,645 8,544,630 

Printed: September 10, 2008 10:0:53 Version: 034S-3039-0076 



. l' fNSfRuctfb'N 

1,62 Regu'iar' Insiruciicn 
1.03 Care€r 'Programs 

. 'TO-nJbr'ar'Y'ServiCes 
1 :cia Counseiiing 

1.10 Spe6fat-Educalion 
1.30'Engii'sfi'as""a secondl.anguage 
;',3-' AbOi-'igi nai 'E'ducaiion 

1.41' sdioofAdmlni's tr'alion 
1.60 Summer School 
1.61 c6ni'lriiJi'ngl�du6"aii'()n 
1.62" offshOre Stude'i-ifs' 

' {i34other 
" -1',6S-ConseTt""scoTiiilre'-Fr'aric'op'fione 

Tota'l 'Function'1 

.4 ,[j'isfR:ict' AD'M'iNisTR:ATfb"N 
4.11-t:ducatkmai"Admlnfs'iration 

4.-46 :S-ch06T b !strli::'t"G6i.iernance 
4,41' Bus'ii-,esi Adrrlirilstraikm 
4,65 Corisei' J ScOlaire 'F'rancophone 

Tofiii'i 'F'u"ncifon 4 

S"(fpERA froNS' AND' 'MA'fNTEN'Aric'E' 

5.4'" OPerations an'Cl Maintenance Adir;iiiisiratlon 
, ·S.5{fMalntenance·Operatlons· 

5'.52'M'arntenance of GrOunds 

S:56-UtiHties 

s'6s'C6nseH Sc6i"aire F='rancophone 
totil function-S' 

7'fRAN'SPOR:T:ATioN' At:W 'HciUSING 
. 7.4 f Tra'nsportai!6ri'and"H"ousing Adm'i'nistrallon 

i65''t;'oiisei"r scolai're'F'ranc6p:h6ne 
-1 fa Sfuderii'Triris-portatfOll 

-7fJBousing 
rota'! Fun'ct'ion' j 

. 9 Di:s-n5ERVfc"es (oP'E�RAtiNG) 
93JZ'"interest on' sank "loans 
9:Sni1terest ci-i"fempo'ra'ry 'Sorrowi ng 

t-o'ta'r" FUlidiqn 9 

'fotAL' FUNCTIONS 1 • 9 

Printed: September 10, 2008 10:3:29 

TEACHERS 
SALARIES 

-2,258.217 

39,447 

63:1'.47 ' 
64,6'3/' 

229,699 

131,859 

42,639 

2,829,645 

0 

0 

'2,829:645 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
OPERATING FUND 

EXPENSE BY FUNCTION AND PROGRAM 
YEAR ENDED JUNE 30, 2008 

PRiNcTpALS 
AND EDUCATIONAL 

VICE PRINCIPALS ASSISTANTS 
SALARIES SALARIES 

294,862 25:961 

46-,827 257,662 

144,977 

42.789 ,$2.640 
23D.510 

2.8'3 

613,988 594,083 

7.205 

7,205 0 

6.154 ' 

6.154 

0 

627.347 SS4,C83 ' 

SUPPORT OTHER 
STAFF PROFESSIONALS 

SALARIES SALARIES 

14,500 

31"; , 

8.24.6 

2,030 31,015 

130,383 ' 

S,25', 

-,56,475 39,261 

166.690 

53,640 

53.931 108,510 

53.931 328,840 

4,056 6\652 

393)is5 - 'Yi4!34'r 

398,011 176,299 

4,056 ,1.2.124 

68,030 

74.202 

146,338 42.124 

.,- 0 

754}55 686,524 

Schedule A4.1 

SUBSTITUTES TOTAL 
SALARIES SALARIES 

84,279 2,6'77,8;9 

39,447 
63."458 

S(537 

19.889 551,323 

144,977 

1.741 372,074 

98 360,991 

S,U33 

b 
'0" 

106,007 4,339,459 

173.895 

5:(640 

162.441 

389,976 

71.862 

43.&W 55;2,"283 
0 

0 

0 

4M81 624,145 

46,180 

0 
21.917 ss:@ 

8,011 B2,2"f3 

29,928 218,3!?O 

179,616 5,571,970 

Version: 3341.9407-1302 



1 INSTRUCTib"tiI 

1.02Regular Instruction 
1:03 'Career 'Programs 

""fo1GbrarY-Servlces' - , 
1.0e"CounseTHng" 
1,10 Special-Education 
f.30-Eng1ish as a Second Language 
1.3'1 A'bor'iginal Education 
1')11' Schooi Mminr'stration 
1.60 S'ummer School 

1-.61 ContinuingEducailon 
1.62 Off Shore-S'tudeiiis 

1.64 Other 
'T65Cons'eiJ-scOi�ii;:e--Fr'ancophOne' 

Total Function 1 

.4 'ti'i'S'(RJCT AoMfNfSTRAtib'N 

4.1 n:ducci'tlooai AdiTliriistration 
4:4cischooftfistr'ict Governance 

4.'4l BusTness)\dm iiii$traiion 
4,65 conseli -$coiaire 'Francophone 

Totai Functi'on'4 

s'ej'pERAtION'S AN"b MAfl'ft'eJiAi·.,fc'E' 
s>i 1 operailons 'and 'Maintenance AdITifiiisfration 

·"S:5:(fMaTiiten'anci=tope'ratlons' , 
S:S::rMalnteni:m'ce"of' Grounds 
5::=irDilHues 
5,65' Conse!"1 Scoialre p::rai-i6ophon'e 

'Tot<ii'F:u'ndion 5-

'iTRA.'NSPORTAtION ANt)' l-iotis'ii'·i'G 
i,41-tra'risporta'iI'c;n and'}iousing Adininlstrat'lOn 
i.6S-c-6nse'i! Scoiai'r'e 'Francophone 
7:16 Student ''fi'ans!:iorta\'ion 
it3Housing 

'r'6-taT'FiITiction "1 

§ I:iES'T s'ERvrt-es (d'PERA tHi,i'i3'j" 
'£G)Z 'interest cri'Barik Loans' 
!f94' interest oii-t'imiPorary 'Sorrov.ang 

Tot<ii Fu-nctio'ri '9 

'TorAL"F'i)"Nctfo'N's ',,- · 9 

Printed: September 10, 2000 10:3:29 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
OPERATING FUND 

EXPENSE BY FUNCTION AND PROGRAM 
YEAR ENDED JUNE 30, 2008 

TOTAL 
SALARIES SERVICES 

TOTAL EMPLOYEE AND AND 
SALAR[ES BENEFITS BENEFITS SUPPLIES 

2,617:sisi 435'.825 3.163,644 651.034 

39,447 7,e61 41,048 
, 63:"::>3" , '12�fi2 '7SJ-L'iQ 3,2ii2-' 

64,637 12.517 7'7',154 11,452 
561.323- 86,387 647,710 267,884 
14'(971 19,054 164,031 
372,074 57.220 429,zgt.. 50,628 
356,991 58.786 <I,9,n7 61.844 

54,733 9,053 63.796 .5,00.3 
0 

0 0 
0 

-0'''' '-if 
4,339,459 748,625 5.088.084 1,051.137 

173,895 40,036 213,931 56.515 
53,640 ,,-, 53.80e id,2S3 

i'S2,.i41 <15,452 207,893 185,967 
0 0 

389,976 85,656 475,632 3,6,745 

71,862 ' 16.618 88,t.SO 24,043 
552,283 89,353 .. '"64'1:63'6"" 239,1'.39' 

6" ' 2,137 
169.996 

6 0 

624)45 105,971 730,116 485,315 

46:,80 7.50S s:i,Ssa ",251 
0 

8S,997 8,011 98-,008 112.127 
82213 9.669 9(882 131,972 

218,390 25.188 243.578 245,350 

2008 

ACTUAL 

3,814.678 
47,048 
78.'&32 

88.6[8 
915.594-
,�,O31 

',HS.922 
481,62, 

78,889 

0 
0 

6.149,221 

270,446 
128,071 
393,.%0 

792,377 

112,523 
9'30}75 

2.13; 
169,996 

1,215,431 

54,939 
0 

210,135 
223,854 
488.928 

o 
o 

o 0 0 

-5:571',970 9M.MO 6,537.410 2.108,547 8',645.95; 

Schedule A4.2 

2008 2007 
AMENDED 
ANNUAL 
BUDGET ACTUAL 

3.%1,887 3,804.165 
49,5:,2 42.892 
86.722-' .. iH,263 
97,390 42.352 

916.532 927,158 
242.753 258,956 
523,079 537,467 
4S2,464 337.S16 

79.226 57.991 
Q 0 
0 0 
0 0 

if 
6.449.585 6,140.760 

249,505 267.288 
,45,79{) 148.438 
427,066 3&3.284 

0 0 
822.361 804,010 

116.990 126.548 
il9i.SZO 898.'1':30' 

10,000 3,556 
156,000 150,685 

0'" 
1.277,510 1,17$,913 

58,365 64.224 
0 

205,219 193,600 
244.604 158,123 
508,189 420,94; 

c o 

9,057,M5 8.544,630 

Ve'sion: 0671-3017-0950 



SCHOOL DISTRICT NO. 92 (Nisga'a) 

OPERATING FUND 
CHANGES IN DEFERRED CONTRIBUTIONS 

YEAR ENDED JUNE 30, 2008 

BALANCE, BEGINNING OF YEAR 

Changes in Accounting Policiesl 

Prior Period Adjustments 

BALANCE, BEGINNING OF YEAR, AS RESTATED 

Changes for the Year 

Increase: 

Provincial Grants - Ministry of Education 
Provi ncial Grants - Other 

Other Revenue 

Federal Grants - FNESC 

Decrease: 

Allocated to Revenue 

Provincial Grants - Ministry of Education 

Provincial Grants - Other 

Federal Grants 

Other Revenue 

Investment Income 

Net Changes for the Yeal" 

BALANCE, END OF YEAR 

Printed: Septemw 10, 2008 10:0:53 

61 7.525 

617,525 

87,668 

o 
o 

611 ,229 

698.897 

162,840 

10,651 

692,498 

o 
o 

865,989 

( 167,092) 

450,433 

Schedule A5 

Versim: 1168-1814-3891 



'-bEF'ER-R'!�D 'CoN'tfHeHJtioNS 
bEFE'RFfEtfc'ON'TRfsUffoNS, -SEG1NNfN'G 6'F" '{EAR' 
Add: Coi-iti.'fbuHcins Received 

Provl'nciai' G'rants - Ministry of Education 
'"-Pro;:;Tii'cTaCGi-an'fs"�'-(j'ifier--

Federai Grants 
Other 
Investment Income 

Less: Afi'ocated to 'Revenue 
Recovered-

"[5EFERR1::'b tor·ffRIf'hitfbN's, ENt> OF 'YEAR 

REveNUe-xmj'·eXPEJ.j'S·E .. 
RalE'N1JE 

·'j5rovTndarGrElnfs·"�"·M'inistiY"of"Eaucation"" 
p'rovlilClai" Granis'· Other 

Fecterar'G';:;iuiis 
Other "F�ev'enue 

-Renhis"a'ridTeases . 
Investment 'Income 

G<,:iiri (Los'sron Equity hiestmimi 

ex'P-EN'SE 
Salaries 

,- 'Teachers" " 
'piiricYpais 'and\i!ce 'Prfnci'pals 
EducaiionaT ASsistants 
Support Staff'" 
bitier'·Professlonai's' 
Substitutes 

Empi6yee"SenefHs 
Services and SuppYies 

'r;fi N i sf'f� Y' 
OF 

EDUCATION 
DESIGNATED 

311.247" 

25'5,644 

14.1413 ' 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
SPECIAL PURPOSE FUNDS 

SUMMARY OF CHANGES 
YEAR ENDED JUNE 30, 2008 

OTHER 

b 

SCHOOL 
GENERATED 

FUNDS 

14G;fuz . 

173.949 

9.566 

RELATED 
ENTITIES 

2.,g,19.t. --------v---------f�- ---------------u 

170,s.::S i43.().W 

"""" ie7AD7 

"'f56:e'e8 

143:04'0 

,4,148 
. 

1/O,M6 --------u----------'''''''' 

1"76,846 . 143,040 

170,846 143,040 

� 

o 

TOTAL 

458,179 

255,644 

1'73,949 
23.714 

"""" 

313,885 

o 
5W,BW 

ise,69S' 

143,040 

o 
14.148 

o 
313.856 

o 

313,885 
313,886 

0 N'Ert:'REVE}.,fUe (EXp'EIlsej '£fEFOR'E ir.ff"E-RF'iJN O-YRAUSFERS:.· _____ :..... _____ -'-_____ -'-, _____ .:.... ______ -.:... 
iNfEi{FU;;rD 'TRAjIj-Sf:ERS 

CapHai)X's'sels 'PurChaSed 
Other 

NEf'REVi::NtJE'"(E:XPENse) 

Printed: September 10. 2008 10:3:29 
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o 

o 
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tj'f::F'i'�ffREt)' CCiNt-Rri3iJiTd'NS 
tfi:FE:'RREO" C-6NfRiBtitI6t·rs;1:j'EGI�fNrN'G- 6F' 'YEAR 
Aa-cl: c-6i1ii-ibutkiiis' Received 

. 'Provi"ndafG';'-anti -' Ministry of-Education 

" 'Provrii'dar"Granh'�-Other-' 
-Federai'Grarrts 

SCHOOl DISTRICT NO. 92 (Nisga'a) 
SPECIAL PURPOSE FUNDS 

CHANGES IN MINISTRY OF EDUCATION DESIGNATED SPECIAL PURPOSE FUNDS 
YEAR ENDED JUNE 30, 2008 

207 
Annual 
Facility 
Grant 

309,943 . 

254.728 

250 
Special 

Education 
Equipment 

1,30< 

9�6 

TOTAL 

311.2�7 

255.644 

'0 

Other '0 
YnveiirriEint"iricome 14.148 14.148 ' 

Less: AHocatedto-Revenue 
'Recovered' 

DEFER]�E5 -ctit·nRfBi.ftlol·H( 1�N'E) OF'YEAR 

'R:'E'VE1'iUe" :A'i:.:nj'exJ5i:j;j'SE · 
REYENi.fE: 

- Proviiiclai""i3'ra'i-l\"s � 'MTn'istr"y'6f"Educ'ation­
P'roVincfai Grants - Other 
Federal Grants 
Other"Revenue 
Investni'ent income 

-EXPEt;rSE 
Saiaries 

Teachers 
PrinCipals' and \/ice"Princlpai's 
E'ducatlCi'nai"Ass!stanis 
'Sup'pOrfsiaff 
Oilier '(:'rofes'sl'onais 
$utisiTtutes 

Employee Benefits 
Services and Supplies-

2,,6,1;I/S 8ib 208)92 

170,84$ 

W))7T--- 2:220 

' 1S6.6§S"" 

1"4.11.8 

170.� 

170,846 

410,193 

" 156.698 
o 
o 
o 

1'::.148 
170,846 

o 
o 
o 
o 
o 
o 
o 

1'70.846 170.$46 

170,846 170.846 

"NET REVE-";We' (EX'PEr,ts'e:) BEFij'RE-INtERF(jNb"t'RA'r;fsFERS"---.c.:.�o-------;;'---_.c.:.:::..:" 

rr,rfI!J�FjJi\rtf 't'f{Ai;'fsF"ef{S" 
Gapiial ASsets 'Purchased 
'Oiher 

NEt REV�NUE'-(EX'PEN'S'E::) 
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SCHOOL DISTRICT NO. 92 (Nisga'a) 
SPECIAL PURPOSE FUNDS 

CHANGES IN OTHER SPECIAL PURPOSE FUNDS 
YEAR ENDED JUNE 30, 2008 

t}EFERR'ED CONT'RisiJ't'i6NS 
DEFE'R.'i{Et) c6NT'RJS"u'TIONs, BEGiNNING b"F YEAR 

Add: C6iitrihilti6ris'Recel"ved 
Proviridai Grarits - Ministry ofEduca'Jon 

. "Prav'i' ri6iai'"G'rants-�-'offi'er 
Federal Grants 

TOTAL 

o 

ci 
---�-'--'---'-�--"�----�----------------,,-

investment IAcome 

Less: AiYccited'to Revenue 

Recovered 
'jjEF-EFfFH:�tj' tdiiiTFfisUt16N:S, 'EN'D 'OF YEAR 

'REVeNUE- AN'b eXPEr:,fsE 
····"ffE'.!'ENUE--

Pr'6Vril'difGrarits - Mini'slrY of Educatj'on 
piovlri'cT;a(Gra'nfs" �-'6Tfi'er --
Federal' Granis 
-biher-Revenue 
Yiwesinient income 

EXPENSE 
S'alaries 

Teachers 
Principals and Vice PrinCipals 

. Educaikinai Assistants 
supporfStaff 
Other -Professlonais 
Substitutes 

EmplOYee Benefits 
services and"S"umllles 

u 

o 
o 

e 
. iY 

b 

o 
o 

"0"" 
e 
o 
o 
o 

o 
f,j"Et'"ilEVENUE (E"5<:PENSE) "En�"FbRE" li\ifERFUNb "t"RANSFERS 0 

fN"t"E�"RJ�'lJNb H�ANSFERS 
CapHai""Assets Pur-chased 
biher 

NEt""Rj�V"ENliE"(EXP"E�"NSE) 

Printed: Seplember 10" 2008 10:3:29 
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cost; "EfE-GTr:fN'i'NG OF YEA'R: 
Changes 'in' AccounHrig PoTfcyi 
Prior" Per'iOd' Adfustments 

Addhionai wri'jedown-b6i07 
" COST;" 'ErEGfNNn'-'f(foF'''YT�A'R,-As'--RE'STA :r-EO 

Ch�lrlges for -the Year 
Increase: 

F'-ui-dl�lses from: 
Deferred Cooiii'i)Vtions - 'ByiaW 
'Deferred Coniribuiior1s - biher 
Operating Fund 
Special PurPose Funds 
Local Capitai 

'Tran-sferre.ct froni Work in' Progress 

Decrease: 
-""-6is-pose;fof 

Deemed-bisposais 

W"rltten·'-offfciown'Ouring Year 

COS''t, 'E'Nti "OF yeAR 
WORK IN P'ROGRESS, END b'F YEAR 
'c'ast-ANO"'WoR:R -rN--PROGR'i':::'SS, ENt) oF' 'YEAR 

Ac'clJiVlLitAT'Etf'AMoRTitA'ti'oN, "BEGn�NTN'G-6F-'YEAR 
Chan'ges In Acci),unti'ng -PoHci"est 

" "Prl';'-r"PerlocfA'dTiistments-
AddfHonai' Am'ortl'zaiton-66io'r 

8ALArifc'e:';" Ei'EGiIirNrNG'OFYEAR�-AS-REsTAt'ED 
"t'fr"ail'g'es--fo-r'the'Yeiir 

'iric'rea-se:'jijTi'6i'fizafiOii for 'the-Year 
Oeciease: ' 

Disposed of 
"t5ij€"me;rbispOsafs 

·WiHten..Off b u'ii'ng Year 

AtcUMULAt'Etj' AMoRTitAfi't>N, EN'b'OF' YEAR 

t-.o;'i:'it'AL Ass-E't's - "N'Ef 

Printed: September 10. 2008 10:3:29 

SITES 
1.168.081 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
CAPITAL FU ND 

CAPITAL ASSETS 
YEAR ENDED JUNE 30, 2008 

BUILDINGS 
-14,fss:m 

(11 .486) 

FURNITURE 
AND 

EQUIPMENT 
'79:196 

VEHICLES 
419,229 

COMPuTER 
SOFTWARE 

10,699 

DO!l:iJBi 14,,84,735 7'FrF5 419,229- 1Q.58 

109,OGO 

,,---------------u -u- -- 109,iX!O 

o o 
1.168.081 14,184,736 

1 .168,081 14.184,736 

o i3.703,3&i . 

(28?r 

K7lIT,D77 

256.162 

" -------. 
8.959,259 

1,1'68.001 5.225.477 

4,552 73,593 

<':.552' 73,593 
75.244 1.54,636 

75.244 454,636 

33,3'5 158.676 

33.345- 158.576 

7.981 41.922 

4.552 73,593 

T,55T- ---- 73.'59J 
36,774 126.905 

38.470 ' 327.731 

10,699 

10.6.99 

6,(;20 

6.420 

2,140 

jJ 
8,560 

2,139 

COMPUTER 
HARDWARE 

158,941 

158,941 

101,546 

TOTAL 
1S,032.963 

(11 ,486) 
� 

109.000 

o 
o 
o 

109.000 

179,6S'. 

101.540-------------rr9:6lJ1 
57.395 15.950.791 

0 
57,395 15,950,791 

115,0,4 9.017.379 

Schedule C1 

(287) 

1 ':'>.bI4 9.vl?u::lL 

31.788 

',bl546 

340.013 

o 
179.691 

o 
wf;530-- 1 IB,biJi 

45,916 9.177.414 

11.479 6,773.377 

Version: 8670-3297-4<>31 



WORK fN PROGRESS, BEGINNING OF YEAR 

Changes In Accountin'g Policy! 
Prior PerIod Adjustments 

WORK IN PROGRESS, BEGINNING OF YEAR, AS RESTATED 

Changes fbr the Year 
increase: 

Deferred Contributions - Bylaw 

Deferred Contributions - Other 

Operating Fund 

Special Purpose Funds 

local Cap',laI 

Decrease: 

Transferred to Capital Assets 

Net Changes for the Year 

WORK IN PROGRESS, END OF YEAR 

Printed; September 10, 2008 10:3:29 

SCHOOL DISTRICT NO. 92 (Nisga'a) 
CAPITAL FUND 

CAPITAL ASSETS · WORK IN PROGRESS 
YEAR ENDED JUNE 30, 2008 

BUILDINGS 

o 

FURNITURE 
AND 

EQUIPMENT 

o 

COMPUTER 
SOFTWARE 

" -,--- -----" 

o 

o 

COMPUTER 
HARDWARE 

o 

o 

TOTAL 

o 
o 
o 
o 

o 

Schedule C2 

VersIO:1: OOO()..(Y'VOO-OOCO 



SCHOOL DISTRICT NO, 92 (Nisga'a) 
Schedule C3 

CAPITAL FUND 
DEFERRED CAPITAL CONTRIBUTIONS 

YEAR ENDED JUNE 30, 2008 

BYLAW OTHER OTHER 
CAPITAL PROVINCIAL CAPITAL TOTAL 

(NET) {NET) (NET) CAPITAL 

DEFERRED CAPITAL CONTRIBUTIONS, BEGINNING OF YEAR 4,009,186 0 0 4,009,186 

Changes in Acc ounting Policies! 

Prior Period Adjustments 

DEFERRED CAPITAL CONTRIBUTIONS, 

BEGINNING OF YEAR, AS RESTATED 4,009,186 0 0 4,009,186 

Changes for the Year 

Increase: 

Transferred from Deferred Contributions -' Capital Additions 109,000 109,000 

Transferred from Work in Progress 0 

109,000 0 0 109,000 

Decrease: 

Amortization of Deferred Capital Contributions 233,007 233,007 

Revenue Recognized on Disposal of Buildings 0 

Revenue Recognized on Write-off/down of Buildings 0 

233,007 0 0 233,007 

Net Changes for the Year (124,007) 0 0 (124,007) 

DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR 3,885,179 0 0 3,885,179 

WORK IN PROGRESS, BEGINNING OF YEAR 0 0 0 0 

Changes in Accounting Policies! 

Prior Period Adjustments 

WORK IN PROGRESS, BEGINNING OF YEAR, AS RESTATED 0 0 0 0 

Changes for the Year 

Increase: 

Transferred from Deferred Contributions - Work in Progress 0 

0 0 0 0 

Decrease: 

Transferroo to Deferred Capita! Contributions 0 

0 0 0 0 

Net Changes for the Year 0 0 0 0 

WORK IN PROGRESS, END OF YEAR 0 0 0 0 

TOTAL DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR 3,885,179 0 0 3,885,179 

Printed: September 10, 2008 10:0:53 Versicrr, 6317-2358-0011 



BALANCE, BEGINNING OF YEAR 

Changes In Accounting Pollclesl 
Prior Period Adj ustments 

BALANCE, BEGINNING OF YEAR, AS RESTATED 

Changes for the Year 

Increase: 
Provincial Grants - Ministry of Education 
Provincial Grants - Other 
Other 

Investment Income 

MEd Restricted Portion of Proceeds on Disposal 

Decrease: 
Transferred to DeC - Capital Additions 
Transferred to Dee - Work in Progress 
Transferred to Invested in Capital Assets 

- Site Purchases 

Net Changes for the Year 

BALANCE, END OF YEAR 

Printed: September 10, 2008 10:3:29 

BYLAW 
CAPITAL 

109,OO� 

109,000 

109,COO 

1W,0IXl 

SCHOOL DISTRICT NO. 92 (N;sga'a) 
CAPITAL FUND 

CHANGES IN DEFERRED CONTRIBUTIONS 
YEAR ENDED JUNE 30. 2008 

MINISTRY 
OF EDUCATION 

RESTRICTED 
CAPITAL 

Of HER 
PROVINCIAL 

CAPITAL 

o 

, 

(J-- .) 

o 

o 

LAND 
CAPITAL 

o 

OTHER 
CAPITAL TOTAL 

109,O:xJ 
o 

109,0:)0 

109,000 
o 

o 
,O�,OO) 

o 

o 

Schedule C4 

Version: 3578-9Sg4..6000 



BALANCE, BEGINNING OF YEAR 

Changes in Accounting Policies! 

Prior Period Adjustments 

Additional Building Writedown-06/07 

BALANCE, BEGINNING OF YEAR, AS RESTATED 

Changes for the Year 

!nveslm enl lncome 
Comprehensive Income (La-ss) 
Gain (loss) on D isposal of Capital Assets 
District Portion of Proceeds on Disposal 
Write-off/down of Buildings and Sites 
Amortization of Deferred Capital Contributions 
Capital Assets Purchased from Local Capital 
Inlerfund Transfers - Capital Assets Purchased 
Interfund Transfers - Capital Assets WIP 
Interfund Transfers - Local Capital 
Amortization of Capital Assets 
Transferred to Invested in Capital Assets 

- Site Purchases 
Interfund Transfer-Loan Principal pm! 

Net Changes for the Year 

BALANCE, END OF YEAR 

Printed: September 10, 2008 10:0:53 

SCHOOL DISTRICT NO. 92 (Nisga'a) 

CAPITAL FUND 
CHANGES IN FUND BALANCES 

YEAR ENDED JUNE 30, 2008 

INVESTED 
IN 

CAPITAL 
ASSETS 

LOCAL 
CAPITAL 

2.323,992 49.488 

( 1 1 .199) 

2,312,793 49.488 

2,059 

233.007 

(340,013) 

78,839 

(28.167) 2.059 

2,284.626 51.547 

FUND 
BALANCE 

2,373.480 

( 1 1 .199) 

2.362,281 

2,059 
o 
o 
o 
o 

233.007 
o 
o 
o 
o 

(340.013) 

o 
78.839 

(26.108) 

2,336.173 

Schedule CS 

Version: 8329-05(l8-3039 



School District 

Statement of Financial Information (SOFI) 

School District No. 92 ( ______ �N�IS�G�' A�'QA ____ __ 

Fiscal Year Ended June 30, 2008. 

SCHEDULE OF DEBT 

) 

Information on all long term debt is included in the School District Audited Financial 
Statements. 

Prepared as required by Financial iJ?(ormation Regulation, Schedule I ,  section 4 

School Funding & Allocation 

05 - Schedule of Debt.year ended 
June 30-08.Tt[ 

Revised: August 2002 



School District 

Statement of Financial Information (SOFI) 

School District No. 92 ( _____ �N�I�S�G�A�' A� ______ ) 

Fiscal Year Ended June 30, 2008. 

Scmmm,E OF GUARANTEE AND INDEMNITY AGREEMENTS 

School District No. --'2L ( NIS GA'  A ) has not given any guarantec or 
indcmnity under the Guarantees and lndcmnitics Regulation. 

Prepared as required by Financial b?formation Regulation, Schedule 1 ,  section .5 

School Funding & Allocation 
06 - Schedule of Ouar & 
Indem.year ended June 30-08.rl[ 

Revised: August 2002 



11/27/08 10 : 0 3 : 2 4 

SDS GUT 

SCHOOL DISTRICT 9 2  (NISGA I A) 

SCHEDULE OF REMUNERATION -AND EXPENSE 

YEAR ENDED JUNE 3 0 , 2008 

NAME 

ELECTED OFFICIALS 

Azak, Arthur R .  

Hayduk, Norm 

Leeson, Peter 

Nel son , George J r .  

Ta; t ,  B r ian 

TOTAL E L ECTED OFFICIALS 

DETAILED EMPLOYEES > 7 5 , 000 00 

Adams , Doreen 

C r o s s ,  Noreen 

Cross,  Peter 

cun
'
n i n g h am ,  David 

Duncan , Delmer 

Hansen, K i m  

Hotson, H.; chard 

MacLeod , Anne 

Matthews , Br'uce 

McMi 1 1  a n ,  Edward 

Mor'g an , vanessa 

Morven, calvin 

Nutma, And rew 

O ' watch , I ri s  

Pas zkows ki , Rychar'd 

Peal , Ron 

Spencer', Kei t h  

Stewart, Carey 

sutherland, Diane 

POSITION 

TOTAL DETAILED EMPLOYEES > 7 5 , 000 00 

TOTAL EMPLOYEES <= 7 5 , 00 0 . 00 

TOTAL 

TOTAL EMPLOYER PREMIUM FOR (PP/EI 

REMUNERATION 

10 , 344 . 00 

10 , 344 . 00 

10 , 98 0 . 00 

10 , 344 . 00 

1 1 , 6 2 8 . 00 

. _  .. _ - - - - - - -
5 3 , 64 0 . 00 

7 8 , 1.9 5 .  60 

8 0 , 3 5 2  . 9 9  

8 8 , 11 7 .  14 

8 0 , 4 01 . 82 

7 6 , 560 . 99 

9 5 , 7 3 3 .  30 

7 8 , 202 . 50 

9 2 , 1 5 2  8 7  

108 , 4 70 68 

9 3 , 28 0 . 5 4  

7 9 , 2 25 . 16 

7 8 , 06 5 . 5 8 

7 6 , 060 . 74 

8 3 , 89 8 . 11 

8 4 , 483 . 2 9 

8 0 , 5 8 1 .  96 

122 , 404 . 54 

9 5 , 5 5 4 . 64 

7 6 , 766 28 

1 , 64 8 , 5 08 . 7 3 

4 , 101 , 067 . 19 

5 , 80 3 , 2 15 . 92 

PAGE 1 

ACHOIC41 

EXPENSE 

1 , 166 . 7 6 

9 , 1 34 . 66 

9 , 5 7 2  . 52 

6 , 114 . 5 6 

14 , 5 7 8 . 3 3 

" . .  _ - _  .. _ .. _ - -
4 0 , 5 6 6 . 8 3  

1 , 118 09 

832 67 

1 , 487 . 2 1  

692 . 16 

1 , 541 91 

499 98 

2 , 1 5 8 .  42 

14 , 5 7 2 .  54 

2 , 5 3 3  9 1  

1 , 305 . 40 

8 , 2 3 0 . 90 

1 , 7 4 9 .  7 0  

15 , 362 4 8  

5 , 29 3 . 2 6 

6 , 24 8 .  11 
2 2 , 4 5 2  . 4 5  

4 , 916 91 

3 , 5 3 3  . 36 

- - - - - _ . _ -
94 , 5 2 9 .  66 

164 , 5 79 83 

2 99 , 67 6 . 3 2  

174 , 15 9 . 91 



School District 

Statement of Financial Information (SOFI) 

School District No. 92 ( N I S G A'A ) ----'-.:=�'---. 

Fiscal Year Ended .Jnne 30, 2008. 

STATEMENT OF SEVERANCE AGRl<:EMENTS 

There were no severance agreements made between School District No. 92 

( N I S GA'  A ) and its non-unionized employees during llscal year 2007/08 

Prepared as required by Financial fl?/ormatio/1 Regulation, Schedule 1 ,  subsection 6(7) 

School Funding & Allocalion 

08 - Severance (NIL).year ended 
June 30-08 .rlf 

Revised: Augusl 2002 



11/27/08 10 , 0 3 , 2 5  

SOS GUI 

VENDOR NAME 

SCHOOL DISTRICT 92 (NISGA' A) 
SCHEDUL.E OF PAYMENTS FOR GOODS AND SERVICE 

YEAR ENDED JUNE 3 0 , 2008 

DETAILED VENDORS > 2 5 , 00 0 . 00 

AMBER KNEZACEK 

APPLE CANADA INC 

APPLE CANADA INC. 

BC HYDRO & POWER AUTHORITY 

CHARLOTTE LINFORD 

ELIZABETH WILSON 

G & H MARKETING ENTERPRISE LTD. 

HAWKAIR AVIATION SERVICES LTD. 

INLAND KENWORTIl 

105 FINANCIAL SERVICES 

JENNY 201A 

MUNICIPAL PENSION PLAN 

NORTHWEST FUELS 

PACIFIC BLUE CROSS 

PEBT IN TRUST 

REVENUE SERVICES OF BC 

SOS SOFTI'JARE INC 

SOFTCHOICE CORPORATION 

SPEEDEE PRINTERS 

TEACHER PENSION PLAN 

TELUS 

TERRACE BUILDERS CENTRE LTD. 

TERRACE PAVING 

THOMAS BUS OF BC 

WORKERS ' COMPENSATION BOARD 

YOUR DECOR 

TOTAL DETAI LED VENDORS > 2 5 , 000 . 00 

TOTAL VENDORS <� 2 5 , 00 0 . 00 

TOTAL PAYMENTS FOR THE GOODS AND SERVICES 

PAGE 1 

ACROlc42 

EXPENSE 

2 5 , 30 6 , 88 

30 , 89 7 . 94 

115 , 7 50 . 10 

184 , 4 7 2 . 6 3  

32 , 300.00 

81, 626 92 

4 1 , 3 3 7  11 
3 1 , 172 2 6  

31 , 07 0 . 17 

5 1 , 2 9 9 . 6 3  

2 6 , 18 3 . 60 

124 , 6 8 9 . 0 0  

42 , 13 6 . 7:l 

68 , 5 7 7 . 7 8 

3 1 , 84 7 . 76 

2 8 , 764 . 0 0  

5 5 , 44 2 . 82 

2 8 , 789 . 90 

2 7 , 963 . 8 5  

4 3 5 , 4 7 7 . 00 

4 1 , 5 80 . 3 8 

4.2 , 3 3 9 . 89 

4 4 , 520 . 00 

103 , 005 . 4 5  

31 , 083 . 16 

61 , 169 . 3 2 

1 , 818 , 80 4 . 2 6  

1 , 17 9 , 5 5 5  9 1  

2 , 99 8 , 360 . 1 7 



SCHOOL DISTRICT 92 (NISGA ' A) 
SDS GUI PAYMENT TO FINANCTAl. STATEMENT RECONCILIATION 

YEAR ENDED JUNE 3 0 , 2008 

SCHEDULED PAYMENTS 

REMUNERATION 

EMPL.OYEE EXPENSES 

EMPLOYER crp lE! 

PAYMENTS FOf{ GOODS AND SERVICES 

TOTAL SCHEDULED PAYMENTS 

RECONCIL IATION ITEMS 

NONCASH ITEM S :  

ACCOUNTS PAYA B L E  ACCRUALS 

PAYROLL ACCRUALS 

INVENTORIES AND PREPAIDS 

PAYMENTS INCLUDED: 

TAXABLE BENEFITS 

OTHER: 

THIRD PARTY RECOVERIES 

GST REBATE 

DIRECT PAYMENTS BY BANK 

MISCELLANEOUS 

TOTAL RECONCILIATION ITEMS 

FINANCIAL STATEMENT EXPENDITURES 

OPERATING FUND 

"TRUST FUND 

CAPITAL FUND 

TOTAL FINANCIAL STATEMENT FXPENDITURES 

BALANCE 

PAGE .1 
ACROIC43 

5 , 80 3 , 2 15 . 92 

299 , 67 6 . 3 2 

174 , 1 59 . 9 1 

2 , 99 8 , 360 . 17 

9 , 2 7 5 , 4 12 . 3 2 

7 7  , 2 3 0 . 00 

115 , 463 . 00-· 

1 , 4 2 9 . 00 

5 1 , 4 7 9 . 46� 

9 1 , 90 6 . 2 3 �  

7 9 , 5 69 . 68 -

3 1 , 690 . 9 1  

7 .1 , 49 9 . 14 

206 , 569 . 32 -

8 , 64 5 , 9 5 7 . 00 

3 1 3 , 886 . 00 

1.09 , 00 0 . 00 

9 , 068 , 84 3 . 00 

0 . 00 


