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School District No. 92 (Nisga'a)

MANAGEMENT REPORT
Version: 7947-5332-3359

Management's Responsibility for the Financial Statements;

The accompanying financial statements of School District No, 92 (Nisga's) have been prepared by management
in accordance with the accounting requirements of Section 23.1 of the Budget Transparency and Accountability
Act of British Columbia, supplemented by Regulations 257/2010 and 198/2011 issued by the Province of British
Columbia Treaswry Board, and the integrity and objectivity of these statements are management's responsibility,
Management is also responsible for all of the notes to the financial statements and schedules, and for ensuring
that this information is consistent, where appropriate, with the information contained in the financial statements.

The preparation of financial statements necessarily involves the use of estimates based on management's
judgment particularly when iransactions affecting the cwrrent accounting period cannot be finalized with
certainty until future perinds.

Management is also responsible for implementing and maintaining a system of internal controls to provide
reasgnable assurance that assets are safeguarded, transactions are properly authorized and reliable financial

information is produced.

The Board of Education of School District No. 92 (Nisga'a) (called the "Board”) is responsible for epsuring that
management fulfills its tespousibilities for financial teporting and intemal control and exercises these
responsibilities through the Board. The Board reviews internal financial statements on a monthly basis and
externally audited financial statements yearly.

The external auditors, Carlyle Shepherd & Co, conduct an independent examination, in accordance with
Canadian generally accepted anditing standards, and express their opinion on the finapcial statements. The
external auditors have full and free access to financial management of School District No. 92 (Nisga'a) and meet
when required. The accompanying Independent Auditor's Report ovilines their responsibilities, the scope of
their examination and their opinion on the School District's financial statements.

On behalf of School District No. $2 (Nisga'a)

4 | 9/e] 14
Signature 6f the Chairpéfson of the Board of Education Date Signed
o olhe | 2/ 161+

Signature of the Secretary Treasurer Date Stened
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INDEPENDENT AUDITCR’S REPCRT

FELEPHOKE A50635-6128
To the Board of Education - School District No. 92 (Nisga'a} and FACSIMILE ZSEisGh-aiy
The Minister of Education

Report on the Financial Statements

We have audited the accompanying statement of financial position of School District No. 92
(Nisga'a) as at June 30, 2014 and the statements of operations, changes in net financial assets
(debt) and cash flows for the year then ended and a summary of significant accounting policies.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with section 23.1 of the Budget Transparency and Accountabtlity Act
of the Province of British Columbia and for such intemnal controls as management determines
are necessary fo enable the preparation of financial statements that are free of materlal
misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our respensibility is to express an opinion on these financial statements based on our audit.
We conducted the audit in accordance with Canadian generally accepted auditing standards.
These standards require that we comply with ethica! requirements and plan and perform an
audit to obtain reasonable assurance whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures depend on the auditor's judgment,
including the assessment of the risks of material misstatement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal conirols relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate for the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by managemeni, as well as evaluating the overall preseniation of the financial
statements.

We believe that the audit evidence cobtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, these financial statements present fairly, in all material respects, the financiaf

position of the School District as at June 30, 2014 and the results of its operations and cash
flows for the year then ended in accordance with section 23.1 of the Budget Transparency and

Accountability Act of the Province of British Columbza

CoQuUITLAM - KITIMAT - PRINCE RUPERT - SMITHERS - TERRAGE

Terrace, BC
September 16, 2014




School District No. 92 (Nisga'a)

Statement of Financial Pasition

Statement 1

As at June 30, 2014
2014 2013
. Actmal... Actual
b3 ¥
Finapeial Assets
Cash and Cash Equivalents 1,381,606 915,633
Accovnts Receivable
Due from Province - Ministry of Education 4,021
COther (Note 3} 137,908 88 199
Total Finzacial Assels 1,522,935 . 1004332
Liabilifies
Accounts Payable and Accrued Lishilities
Due to Province ~ Minisiry of Edueation 247,263 229607
Other 616,181 525731
Unearned Reverme (Note 5} 5,675 7.125
Deferred Revenue (Note 63 202,801 188,042
Peferred Capital Revenue (Note 73 5,702,266 3,271,000
Employee Future Benefits (Nots §) 24,618 24,705
Total Liabifitics 6,798,804 4246210,
Net Finascial Assets (Debf) {5,275,869) (3,241.878)
Mon-Financial Assets
Tangible Capital Assets (Noie 9) 8,226,449 5,776,782
Prepaid Expenses 53,923 137,300
Totak Now-Financial Assets 8,280,372 5,914 082
Accumulated Surplus (Deficit) 3,004,583 2,672,204

Contractral Oblipations and Contingencies

Approved by the Bourd

Z

oy

- e

“Sigriatise of the Chalrpersontal the Board of Fducation Dase Signed
o At 9/ [
k. s e Pate Sighsd

*’ﬁ?ﬁ:/iia'/t‘#

Signature of the Seeretary Treasurer

Yersion: 7907-5332-3350
Septeraber 15, 2014 3435

The accompanying notes are an integral part of these fipancial statements.

Thile Signdd
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Scheol District No. 92 (Nisga'a)

Statement 2

Statement of Operations
Year Ended June 30, 2014
2014 14 2013
Budget Actual Achual
& % 3
Reverues
Provinial Grants
Minisiry of Education 771,358 453,624 525,935
Federal Granis 2,725 200 357,861
Other Revenue 7,665,671 7,760,329 1,572,116
Rentais and Leases 175,406 174,305 189,826
Investment lncome 35,000 23453 76,454
Amortization of Deferred Capital Revenuse 197,081 187041 205898
Total Revenue 8,846,845 8,609,032 8.938.09C
Expcnses
Instraction 5,809,321 5,332,869 6,192,177
District Administration 776,220 737,852 883,642
Operations and Maintenance 1,773,124 1,711,257 1,673,178
Transpostation and Bousing 490206 494,748 . 565080 .
‘Fotal Expense .5.848.871 8,276,733 9320 986
Surplus (Deficit} for the year {2,026 ... .. 332,299 {384,896}
Aceumalated Sucplus (Deficit) from Operations, beginning of vear 2,672,204 3,057,100
Accameisted Surplues (Deficit} from Operations, end of year 3,004,303 2,072 2.04. :

Version: 7907-5332-3350
September 15, 2014 14;35

‘The acoompanying notes zic an integral part ofthese finanvial starements.,
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School District No. 92 (Nisga'a)

Statement of Changes in Net Financial Assets (Debt}
Year Ended Jupe 30,2014

Staternent 4

2014 2014 2013
Budget Actual Actuat
$ 13 ¥

Surplus (Deficit) for the year {2026} 332,269 (384,896)
Effect of change in Tangible Capital Assets

Acguisition of Tangible Capital Assels {2,729,669) (323,769)

Amortization of Tangible Capital Assets . 2RGO0Z 2801002 287081

Total Effect of change in Tangible Capital Assets 280,002 {2.449,667) {35,688)
Acquisition of Prepaid Expenses (1374203
Use of Prepaid Expenses 83,377

Total Effect of change in Other Non-Financizl Assets w CU83.377 (117,420}
{Inerease) Decrease in Net Financial Assets (Debt},

before Net Remensurement Gains (Losses) 277,976 (2,033,991} {539.004)

Net Remeasurement Gains {Losses)
(Increase) Drecrease in Net FVinsncial Assets (Debt) {2,033,991) {539,004)
WNet Financiat Assets (Pebi), begioning of year {3,241,878} (2,702,874
Net Financial Assefs (Debf}, end of year (5,275,869} (3,241 87%)

Version: 7907.5332.335¢
Sepiember 15, 2014 14:35

The accornpanying notes are an integrel part of these financial statements,

Page 5



School Bistrict No. 92 (Nisga'a) Statement 5

Statement of Cash Flows
Year Ended June 30, 2014

2014 013
) ! » - . i, I, e o Actual Actual....
............. T P s T
Operating Transaciions
Surplus {Deficit) for the year 332,299 (384.895)
Changes in Non-Cash Working Capital
Decrease (Increase}
Accounts Receivable (53,530) 25,294
Prepaid Expenses 83,377 {117,420}
Inerease {Decroase}
Accounts Payable and Accrued Liabilifes 108,106 418,806
[fnesmed Revenue {1,458) (2,025}
Deferred Revenue 14,759 (371,673
Employee Future Benefits 87) (1,077
Amortization of Tangible Capital Assais 230,002 287,081
Amortization of Deferred Capiial Revenue (197.891) (205,898}
Teotal Operating Transactions ) 566,385 (351808}
Capitat Trassactions :
Tangible Capital Assets Purchased (2,729,669 {206,40%)
Tangibie Capital Assets -WIP Purchased {117,360
Total Capital Transactions L (2,729,669 {323,765}
Financing Framsactions
Capital Revenue Received 2,628,357 302 875
Teotal Finsacing Transactions 2628357 302 875
Net Increase (Decrease) in Cash and Cash Equivalents 465,073 {372,702
Cash and Cask Equivalents, beginning of year 915,933 1,288,635
Cash and Cash Equivalents, end of year .. 1381006 915,833 °
Cash and Cash Eqnivalents, end of vear, is madc up ol
Cash 1,381,006 70
Cash Equivalents 915,233
1,381,606 015033

Version: 7907-5332-3350
September IS, 2014 14:35 The accompanying notes are an iategral part of these finasncial statemnents. Page 6



THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

NOTE 1 AUTHORITY AND PURPOSE

The School District, established on January 1, 1975 operates under authority of the School Acf of
British Columbia as a corporation under the name of "The Board of Education of School District
No. 92 (Nisga’a)", and operates as "School District No. 92 (Nisga’a)." A board of education
(“Board”} elected for a three-year term governs the School District. The School District provides
educational programs to students enrolled in schools in the district, and is principally funded by the
Province of British Columbia through the Ministry of Education. School District No. 92 (Nisga’a) is
exempt from federal and provincial corporate income taxes.

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
a) Basis of Accounting

These financial statements have been prepared in accordance with Section 23.1 of the Budget
Transparency and Accountability Act of the Province of British Columbia. This Section requires
that the financial statements be prepared in accordance with Canadian public sector accounting
standards except in regard to the accounting for government transfers as set out in Notes 2(d)
and 2(j).

In November 2011, Treasury Board provided a directive through Restricted Contributions
Regulation 198/2011 providing direction for the reporting of restricted contributions whether
they are received or receivable by the School District before or after this regulation was in
effect.

As noted in notes 2 (d) and 2 (), Section 23.1 of the Budget Transparency and Accountability
Aet and its related regulations require the School District to recognize government transfers for
the acquisition of capital assets into revenue on the same basis as the related amortization
expense. As these transfers do not contain stipulations that create a liability, Canadian public
sector accounting standards would require these grants to be fully recognized into revenue. The
impact of this difference on the financial statements of the School District is as follows:

Year-ended June 30, 2013 - increase in annual surplus by $84,947

June 30, 2013 - increase in accumulated surplus and decrease in deferred contributions by
$3,143,738

Year-ended June 30, 2014 - increase in annual surplus by $2,444,983

June 30, 2014 - increase in accumulated surplus and decrease in deferred contributions by
$5,588,721

b} Cash and Cash Equivalents

Cash and cash equivalents include mutual funds that are readily convertible to known amounts
of cash and that are subject to an insignificant risk of change in value. These cash equivalents
have a maturity of three months or less at acquisition and are held for the purpose of meeting
short-term cash commitments rather than for investing.

Version 7907-5332-3350 Page 7 September 15,2014



THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

<)

d)

Accounts Recervable
Accounts receivable are shown net of allowance for doubtful accounts.
Deferred Revenue and Deferred Capitat Revenue

Deferred revenue includes contributions received with stipulations that meet the description of
restricted contributions in the Restricted Contributions Regulation 198/2011 issued by Treasury
Board. When restrictions are met, deferred revenue is recognized as revenue in the fiscal year in
a manner consistent with the circumstances and evidence used to support the initial recognition
of the contributions received as a liability as detailed in Note 2 (j).

Funding received for the acquisition of depreciable tangible capital assets is recorded as deferred
capital revenue and amortized over the life of the asset acquired as revenue in the statement of
operations. This accounting treatment is not consistent with the requirements of Canadian
public sector accounting standards which require that government transfers be recognized as
revenue when approved by the transferor and eligibility criteria have been met unless the
transfer contains a stipulation that creates a liability in which case the transfer is recognized as
revenue over the period that the Hability is extinguished. See note 2 (a) for the impact of this
policy on these financial statements.

Emplovee Future Benefits

The School District provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.

The School District accrues its obligations and related costs including both vested and
non-vested benefits under employee future benefit plans. Benefits include vested sick leave,
accumulating non-vested sick leave, early retirement, retirement/severance, vacation, overtime
and death benefits. The benefits cost is actuarially determined using the projected unit credit
method pro-rated on service and using management’s best estimate of expected salary
escalation, termination rates, retirement rates and mortality. The discount rate used to measure
obligations is based on the cost of borrowing.

The cumulative unrecognized actuarial gains and losses are amortized over the expected average
remaining service lifetime (EARSL) of active employees covered under the plan.

The most recent valuation of the obligation was performed at March 31, 2013 and projected
to June 30, 2016. The next valuation will be performed at March 31, 2016 for use at

June 30, 2016. For the purposes of determining the financial position of the plans and the
employee future benefit costs, a measurement date of March 31 was adopted for all periods
subsequent to July 1, 2004. '

Version 7907-5332-3350 Page 8 September 15,2014



THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 34, 2014

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (Continued)

The School district and its employees make contributions to the Teachers’ Pension Plan and
Municipal Pension Plan. The plans are multi-employer plans where assets and obligations are
not separated. The costs are expensed as incurred.

f) Asset Retirement Obligations

Liabilities are recognized for statutory, contractual or legal obligations associated with the
retirement of tangible capital assets when those obligations result from the acquisition,
construction, development or normal operation of the assets. The obligations are measured
initially at fair value, determined using present value methodology, and the resulting costs
capitalized into the carrying amount of the related tangible capital asset. In subsequent periods,
the hability 1s adjusted for accretion and any changes in the amount or timing of the underlying
future cash flows. The capitalized asset retirement cost is amortized on the same basis as the
related asset and accretion expense is included in the Statement of Operations.

g) Tangible Capital Asscts

The following criteria apply:

¢ Tangible capital assetls acquired or constructed are recorded at cost which includes
amounts that are directly related to the acquisition, design, construction, development,
improvement or betterment of the assets. Cost also includes overhead directly
attributable to construction as well as interest costs that are directly attributable to the
acquisition or construction of the asset.

¢ Donated tangible capital assets are recorded at their fair market value on the date of
donation, except in circumstances where fair value cannot be reasonably determined,
which are then recognized at nominal value. Transfers of capital assets from related
parties are recorded at carrying value.

» Tangible capital assets are written down to residual value when conditions indicate they
no loenger contribute to the ability of the School District to provide services or when the
value of future economic benefits associated with the sites and buildings are less than
their net book value. The write-downs are accounted for as expenses in the Statement of
Operations.

» Buildings that are demolished or destroyed are written-off, ‘

s The cost, less residual value, of tangible capital assets (excluding sites), is amortized on a
straight-line basis over the estimated useful life of the asset. It is management’s
responsibility to determine the appropriate useful lives for tangible capital assets. These
useful lives are reviewed on a regular basis or if significant events initiate the need to
revise. Estimated useful life is as follows:

Buildings 40 years
Furniture & Equipment 10 years
Vehicles ] 10 years

Version 7907-5332-3350 Page 9 September 15,2014



THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

h) Prepaid Expenses

i)

Association membership renewals, annual fees for software support and fleet insurance are
included as a prepaid expense and stated at acquisition cost and are charged to expense over the
periods expected to benefit from it.

Funds and Reserves

Certain amounts, as approved by the Board are set aside in accumulated surplus for future
operating and capital purposes. Transfers to and from funds and reserves are an adjustment to
the respective fund when approved (see Notes 10 — Interfund Transfers and Note 15 — Internally
Restricted Surplus).

Revenue Recognition

Revenues are recognized in the period in which the transactions or events occurred that gave rise
to the revenues. All revenues are recorded on an accrual basis, except when the accruals cannot
be determined with a reasonable degree of certainty or when their estimation is impracticable.

Contributions received or where eligibility criteria have been met are recognized as revenue
except where the contribution meets the criteria for deferral as described below. Eligibility
criteria are the criteria that the School District has to meet in order to receive the contributions
including authorization by the transferring government.

For contributions subject to a legislative or contractual stipulation or restriction as to their use,
revenue is recognized as follows:

¢ Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year related expenses are incurred,

o Contributions restricted for site acquisitions are recorded as revenue whes the sifes are
purchased, and

s Contributions restricted for tangible capital assets acquisitions other than sites are
recorded as deferred capital revenue and amortized over the useful life of the related
assets.

Donated tangible capital assets other than sites are recorded at fair market value and amortized
over the useful {ife of the assets. Donated sites are recorded as revenue at fair market value when
received or receivable

Version 7907-5332-3350 Page 10 September 15,2014



THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

k)

The accounting treatment for restricted contributions is not consistent with the requirements of
Canadian public sector accounting standards which require that governmetit transfers be
recognized as revenue when approved by the transferor and eligibility criteria have been met
unless the transfer contains a stipulation that meets the criteria for liability recognition in which
case the transfer is recognized as revenue over the period that the liability is extinguished. See
note 2 (a) for the impact of this policy on these financial statements.

Revenue related to fees or services received in advance of the fee being earned or the service is
performed is deferred and recognized when the fee is earned or service performed.

Investment income is reported in the period earned. When required by the funding party or
related Act, investment income eamed on deferred revenue is added o the deferred revenue
balance.

Expenditures

Expenses are reported on an accrual basis. The cost of all goods consumed and services received
during the year is expensed.

Categories of Salaries
+ Principals and Vice-Principals employed under an administrative officer contract are
categorized as Principals and Vice-Principals.
e Superintendents, Assistant Superintendents, Secretary-Treasurers, Directors, Trustees
and other employees excluded from union contracts are categorized as Other
Professionals.

Allocation of Costs

e Operating expenses are reported by function, program, and object. Whenever possible,
expenditures are determined by actual identification. Additional costs pertaining to
specific instructional programs, such as special and aboriginal education, are allocated to
these programs. All other costs are allocated to related programs.

¢ Actual salaries of personnel assigned to two or more functions or programs are allocated
based on the time spent in each function and program. School-based clerical salaries are
allocated to school administration and partially to other programs to which they may be
assigned. Principals and Vice-Principals salaries are allocated to school administration
and may be partially allocated to other programs to recognize their other responsibilities.

* Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual’s salary.

e Supplies and services are allocated based on actual program identification.

Version 7907-5332-3350 Page 11 September 15,2014




THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)
) Financial Instruments

A contract establishing a financial mstrument creates, at its inception, righis and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these
rights and obligations in the financial staterments. The School District recognizes a financial
instrument when it becomes a party to a financial instrument contract.

Finaneial instruments consist of cash and cash equivalents, accounts receivable, portfolio
mvestments, bank overdrafi, accounts payable and accrued liabilitics, long term debt and other
liabilities.

Except for portfolio investments in equity instruments quoted in an active market that are
recorded at fair value, all financial assets and liabilities are recorded at cost or amortized cost
and the associated transaction costs are added to the carrying value of these investments upon
initial recognition. Transaction costs are incremental costs directly attributable to the acquisition
or issue of a financial asset or a financial liability.

Unrealized gains and losses from changes in the fair value of financial instruments are
recognized in the statement of remeasurement gains and losses. Upon settlement, the cumulative
gain or loss is reclassified from the statement of remeasurement gains and losses and recognized
in the statement of operations. Interest and dividends attributable to financial instruments are
reported in the statement of operations.

All financial assets except derivatives are tested annually for impairment. When finaneial assets
are impaired, impairment losses are recorded in the statement of operations. A write-down of a
portfolio investment to reflect a loss in value is not reversed for a subsequent increase in value.

For financial instraments measured using amortized cost, the effective interest rate method is
used to determine interest revenue or expense.

m} Measurement Uncertainty

Preparation of financial statements in accordance with the basis of accounting described in note
2 a) requires management to make estimates and assumptions that impact reported amounts of
assets and liabilities at the date of the financial statements and revenues and expenses during the
reporting periods. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, Habilities for contaminated sites, rates for amortization and
estimated employee future benefits. Actual results could differ from those estimates.

Version 7907-5332-3350 Page 12 September 15,2014



THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

NOTE 3 ACCOUNTS RECEIVABLE — OTHER

2014 2013
Due from Federal Government $ 78,105 $ 52,461
Other 82,660 537,535
Allowance for Doubtful Accounts (22,857) (21,597)

$ 137908 § 88399

NOTE 4 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES - OTHER

2014 2013
... {Restated).
Trade payables $ 320,730 $§ 237,503
Due to Government of Canada 69,366 138,283
Salaries and benefits payable 92,427 48,305
Accrued vacation pay 107,394 92,154
Other _ 26,264 9,486
$._ 616181 $§ 525731
NOTE S UNEARNED REVENUE
2014 2013
Balance, beginning of year $ 7125 % 9,150
Decrense: . : SN 4 EE A A
Rental/Lease of facilities 1,450 2,025
Net changes for the year _ 450y (2,025) '_
Balance, end of year $ 5675 8. 7125

NOTE 6 DEFERRED REVENUE

Deferred revenue includes unspent grants and contritrutions received that meet the description of a
restricted contribution in the Restricted Contributions Regulation 198/2011 issued by Treasury
Board, i.e., the stipulations associated with those grants and contributions have not yet been
fulfilled. Detailed information about the changes in deferred revenue is included in Schedule 3

Version 7907-5332-3350 Page 13 September 15,2014



THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

NOTE 7 DEFERRED CAPITAL REVENUE

Deferred capital revenue includes grants and contributions received that are restricted by the
contributor for the acquisition of tangible capital assets that meet the description of a restricted
contribution in the Restricted Contributions Regulation 198/2011 issued by Treasury Board. Once
spent, the contributions are amortized into revenue over the life of the asset acquired. Detailed
information about the changes in deferred capital revenue is included in Schedules 4C and 4D.

NOTE 8 EMPLOYEE FUTURE BENEFITS

Benefits include vested sick leave, accumulating non-vested sick leave, early retirement,
retirement/severance, vacation, overtime and death benefits. Funding is provided when the benefits
are paid and accordingly, there are no plan assets. Although no plan assets are uniquely identified,
the School District has provided for the payment of these benefits.

June 30, 2013

June 30, 2014 {Restated)
Reconcillztlon of Accrueg Benefit Obligation
Accrued Benefit Obligation ~Aprii 1 32,162 28,830
Service Cost 3,146 2,760
|nterest Cost “982 1,108
Benefit Payments 5,156 5,840
Acuarial {Galn} Loss -816 8,304
Accrued Banefit Obligation — March 31 30,518 o mgasz
Reconciliation of Funded Status at End of Fiscal Year
Accrued Benefit Obilgation - March 31 30,518 32,182
Market Value of Plan Assets - March 31 — i s o)
Funded Status - Surplus {Deficit) -30,518 32162
Empioyer Contributions After Measurement Cate 0 g
Benefits Expense After Measurement Date -1,045 -34032
Unamortized Net Actearial (Gain) Loss ot D048, . 8485
Accrued Benefit Asset {Liability] - lune 30 -24.618 224705
Reconciliation of Change in Accrued Beneflt Liabifity
Accrued Senefit Liability {Asser) - July 2 24,705 26,001
Recognize Benefit Expense Apri) 1 - June 30, 2012 i 967
Azcrued Benefit Liability {Asset) - July 1 (restated) 24,705 27,368
Net Expense for Fiscal Year 5,069 3,977
Emplayer Contributions . -5,150. oo, e oB,BAD
Accrued Benefit Liabiity {Asset} - June 30 24,618 o ) 24,7{}5
Componaents of Net Benefit Expense
Service Cost 3144 2,857
interest Cost 528 1,076
Amortization of Net Actuarial {Gain}/Loss 827 } A4
Net Benefit Expense {Income) __._m ........ 5,088 . e 3,977
Assumptions
Discount Rate - Aprl 1 3.00% 4,25%
Biscount Rate - March 31 3.25% 3.00%
tong Term Salary Growth - April 1 2.50% +seniogity 2,505 + seniority
Long Term Saiary Growth - March 31 2.50% +seniority 2.50% + seniarity
EARSL - March 31 - 5.4
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THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 20_14_
NOTE 8 TANGIBLE CAPITAL ASSETS
Net Book Value:
Net Book Value Net Book Value
N 016 201
Sites § 1,168,081 $§ 1.168,081
Buildings 6,686,109 4,416,890
Furniture & Equipment 21,145 27,448
_ Vehicles Lo 3511140 164,363
Total T8 8226449  $ 5776782
June 30, 2014
_ Transfers Total
s i ipening Cost Additions Disposgls . .. ... (WP} 20144
Sites $ 1,168,081 § £ 5 8 1,168,081
Buildings 14,445,647 2,523,799 117,360 17,066,806
Furniture & Equipment 13,392 49,637
Vehicles 361,190 225,870 49364 - 567,696
Total_ § 16,067,947 $ 2,847,029 § 62,756 $ 117,360 S 18,852.220
June 38, 2014
Opening
Accumulated Total
. ﬁ_@_{};‘;?;aﬁien ”_Additiuns _ Dispo_s_als o 2014
Sites $ $ ' $ $
Buildings 10,146,117 234,580 10,380,697
Furniture & Equipment 33,581 6,303 13,392 28,492
Vehicles 226,827 39.419 49364 . 216,582
Total $10408,525 $ 280,002 $ 62,756 $ 10,625,771
June 30,2013
Total
Opening Cost Additions Disposals 2013
Sites $ 1,168,081 § $ $ 1,168,081
Buildings 14,247,024 288,983 14,445,647
Fumiture & Equipment 78,683 15,654 63,029
Vehicles. . .. | 442,363 34,786 85959 391,190
“Total i $15,963,15 $ 3‘23,769_ g 10'1,613‘ T 16,067,947
Opening
Accumulated Total
L Amortization . Lohdditions . Disposals 2013
Sites 3 e S T
Buildings 9,911,140 234977 10,146,117
Furniture & Equipment 43,367 7.868 15,654 35,581
Vehicles 268,550 44,236 85,959 226,827
Total $10,223,057 $ 287,081 $ 101,613 $ 10,408,525
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THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 34, 2014

NOTE S EMPLOYEE PENSION PLANS

The school district and its employees contribute to the Teachers’ Pension Plan and Municipal
Pension Plan, jointly trusteed pension Plans. The board of trustees for these plans represents plan
members and employers and is responsible for the management of the pension plan including
investment of the assets and administration of benefits. The pension plans are multi-employer
contributory pension plans, Basic pension benefits provided are based on a formula. The Teachers’
Pension Plan has about 45,000 active members from school districts, and approximately 32,000
retired members from school districts. The Municipal Pension Plan has about 179,000 active
members, of which approximately 24,000 are from school districts.

Every three years, an actuarial valuation is performed to assess the financial position of the plans
and the adequacy of plan funding. The most recent actuarial valuation of the Teachers® Pension
Plan as at December 31, 2011 indicated an $855 million funding deficit for basic pension benefits.
The next valuation will be as at December 31, 2014 with results available in 2015. The most recent
actuarial valuation for the Municipal Pension Plan as at December 31, 2012 indicated a $1,370
million funding deficit for basic pension benefits. The next valuation will be as at December 31,
2013 with results available in 2016. Employers participating in the Plan record their pension
expense as the amount of employer contributions made during the fiscal year {(defined contribution
pension plan accounting). This is because the Plan records accrued liabilities and accrued assets for
the Plan in aggregate with the result that there is no consistent and reliable basis for allocating the
obligation, plan assets and cost to individual employers participating in the Plan.

The Board of Education of School District 82 paid $604,304 for employer contributions to these
plans in the year ended June 30, 2014,

NOTE 10 INTERFUND TRANSFERS

Interfund transfers between the operating, special purpose and capital funds for the year ended June
30, 2814, were as follows:

e A transfer in the amount of $87,595 was made from the Special Purpose funds to the Capital
Fund for the purchase of capital assets.

e A transfer in the amount of $300,000 was made from the Operating Fund to the Local
Capital Fund for future purchase of capital assets.

NOTE 11 RELATED PARTY TRANSACTIONS

The School District is related through common ownership to all Province of British Columbia
ministries, agencies, school districts, health authorities, colleges, universities, and crown
corporations. Transactions with these entities, unless disclosed separately, are considered to be in
the normal course of operations and are recorded at the exchange amount.

Version 7907-5332-3350 . Page 16 September 15,2014



THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

NOTE 13 ASSET RETIREMENT OBLIGATION

Legal liabilities may exist for the removal/disposal of asbestos in schools that will undergo major
renovations or demolition. Fair value of the liability for asbestos removal is recognized in the
period in which it is incurred. As at June 30, 2014, the amount and timing of such liabilities are not
reasonably determined.

NOTE 14 EXPENSE BY OBJECT

2014 2013
{Recast)
Salaries and benefits $ 6,430,636 $ 7,083,877
Services and supplies 1,564,850 1,952,628
Interest 1,245
Amortization 280,002 287,081

$ 8276733 % 9322 986

NOTE 15 INTERNALLY RESTRICTED SURPLUS — OPERATING FUND

Internally Restricted (appropriated) by Board for:

Aboriginal Education Targeted Funds $ 14,077

School Supplies Balance o 50,000 e
Subtotal Internally Restricted 64.077
Unrestricted Operating Surplus (Deficit) 2,698
Total Available for Future Operations $ 66,775,

NOTE 16 ECONOMIC DEPENDENCE

The operations of the School District are dependent on continued funding from the Ministry of
Education and various governmental agencies to carry out its programs. These financial statements
have been prepared on a going concern basis,

NOTE 17 PRIOR PERIOD ADJUSTMENT

In prior years school districts reported annual Employee Future Benefit (EFB) expense equal to the
12 months ended March 31 expenses as determined by the actuary rather than the 12 months ended
June 30. An adjustment was made to increase the Employee Future Benefit (EFB) liability to
include benefits expense incurred after the early measurement date of March 31 (see Note 10). The
June 30, 2013 EFB liability increased by $1,032 representing the EFB expenses April 1 to June 30,
2013. The opening surplus as at July 1, 2012 was decreased by $967 representing the April 1 — June
2012 EFB expenses. The surplus for the year ended June 30, 2013 was decreased by $65
representing the April | — June 2013 EFB expense minus the April 1 — June 2012 EFB expense.
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THE BOARD OF EDUCATION OF SCHOOL DISTRICT Ne. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

NOTE 18 RiSK MANAGEMENT

The School District has exposure to the following risks from its use of financial instruments: credit
risk, market risk and liquidity risk.

The Board ensures that the School District has identified its risks and ensures that management
monitors and controls them.

a)

b)

Credit risk:

Credit risk is the risk of financial loss to an institution if a customer or counterparty to a
financial instrument fails to meet its contractual obligations. Such risks arise principally from
certain financial assets held consisting of cash, amounts receivable and investments.

The School District is exposed to credit risk in the event of non-performance by a borrower.
This risk is mitigated as most amounts receivable are due from the Province and are collectible.

It is management’s opinion that the School District is not exposed to significant credit risk
associated with its cash deposits and investments as they are placed in recognized British
Columbia institutions and the School District invests solely in mutual funds.

Market risk :

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk is comprised of currency risk and
interest rate risk.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in the foreign exchange rates. It is management’s opinion that
the School District is not exposed to significant currency risk, as amounts held and purchases
made in foreign currency are insignificant.

Interest rate risk is the risk that the fair value or futwre cash flows of a financial instrument
will fluctuate because of changes in the market interest rates. The School District is exposed
to interest rate risk through its investments. It is management’s opinion that the School
District is not exposed to significant interest rate risk as they invest solely in mutual funds.

Liguidity risk
Liquidity risk is the risk that the School District will not be able to meet its financial obligations
as they become due.

The School District manages liquidity risk by continually monitoring actual and forecasted cash
flows from operations and anticipated investing activities to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the School District’s
reputation.
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THE BOARD OF EDUCATION OF SCHOOL DISTRICT No. 92 (NISGA’A)
NOTES TO FINANCIAL STATEMENTS
__YEAR ENDED JUNE 30, 2014

NOTE 18  RISK MANAGEMENT (Continued)

Risk Management and insurance services for all School Districts in British Columbia are provided
by the Risk Management Branch of the Ministry of Finance.
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School District No. 92 (Nisga'a)
Schedule of Changes in Accumulated Surphus Goeficit) by Fund
Year Ended Jume 30, 2014

Sehedule T

Operating Special Purpose Capitsl v 2013
o und o sisini i MR Actusl Ackmd .
H 5 H s ¥
Accemuolated Surplus (Deficit), beginning of vear 39,160 2533044 2,672,204 3,058,687
Prior Period Adjustments - T . ) e s (DB
Accemaulated Surplus {Deficit), bepinning of year, s restated SR 5.8 L SR L . - Y. = S % v .01 S X1 L8 T O
Chenges for Bre year .
Surplus (Deficit} for the yesr 327,615 7,365 (82,911) 332,209 {384,858
Jterfind Transfers
Tangible Capital Assets Pocchased (87,595) 27,595 -
Local Cepitat (300,200} JOH000 b .
et Changes lor the year 27615 - 304,584 332,290 (354.8063
Arcumaiated Surpies {efici), end of year - Sixiement 2 . 65,998 Co s 7837718 3,004,563 2.672.204

Yersion: 7357-5337-3350
September 15, 1014 14:35
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School District No. 92 (Nisga'a) Schedule 2
Schedule of Operating Operations

Year Ended June 30, 2014
2014 2014 2013
o Budget o Actual . Actual
5 4 b3

Revennes

Provincial Grants

Ministry of Education 420,118 142,497 158,181

Fecleral Granis 59,551

Ohier Reverle 7,597,448 7458,463 7,372,308

Fentals and Leases 175,000 174305 189826

Evestment Income 35000 23,333 76454

Total Reveasue ... 8227566 1,798,598 7,856,321 ..
Expenses

Instruction 5402736 4,847,121 5,358,261

Dristrict Administration 70,617 737859 881642

Operations and Maintonance 1,493,122 1.431,255 1,351,142

Transportation and Housing 490206 494748 565989

Total Expense 8,146 681 TAH83 8,160,034
Operating Surplos (Dheficit) for the year 50,885 327615 . {303,713).
Budgeted Appropriativa (Retirement) of Surplus (Defici€) T T
Net Transfers (to} from other funds

Tangible Capital Assets Purchased o {32.924)

Local Capital e CHAGEY

Total Net Transfers " (300,008) (32.924y |
Total Operating Surplus (Deficit), for the year Co 120,077 27,615 {336,637}
Operating Surplus {(Deficit), begiening of year 39,168 376,764

Prior Period Adjustments

April - June 2012 BFB Expense Restatement asry

Operating Surplus (Deficit), beginning of year, as restated o 39,160 375997,
Operating Surpius (Deficit), end of year i 66,775 39,160
Operating Surphus (Deficit), end of year

Enternally Restricted 64,077 39,160

Unrestricted o 2,698 .

Total Operating Surplus (Defleit), end of year 66,7758 38160

Version: 7907-5332-3350
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School District No. 92 (Nisga'a)

Schedule of Operating Revenue by Source

Schednle 2A

Year Ended June 30, 2014
2014 2614 2013
Budpet . Actual Actugl
% g $
Proviacial Grants ~ Misistry of Education
Operating Grant, Ministty of Education 7333614 7,337,211 7,105,666
AANDC/LEA Recovery (7,030,370) £1,320,204) (7.068,707)
Other Ministry of Edneafion Grants
Pay Equity 116,874 116,574 116,574
FSA 4343 4,348
Carbon Tax Reimbursement 4,268
Total Provincial Granis - Ministry of Education 420.11% 142,497 158,181
Federal Grants 59,551 .
Other Revenves
LEA/Direct Famding from First Nations 7,592,448 7,448,284 7353342
Miscellanecus .
Other 5.000 3188 18,967
ArtStarts Grant 6,996 i
'Fotal Other Revenue 7,597,448 7458,463 7,373,309 ‘
Rentals ané Leases (175,000 1743065 = _189,826_‘.:
Emvestment Income 35000 . 213333 o 76,454
Total Operating Revenue 8227568 7798508 7856301

Version: T907.5332-3350
September 15, 2014 14:35
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School District No. 92 (Nisga'a)

Schedule of Operating Expense by Object
Year Ended June 30, 2014

Safaries
Teachers
Principals and Viee Principals
Educational Assistants
Suppart Staff
Gther Professionals
Substitutes
Total Salaries

Empioyee Benefits
Total Szlaries and Benefits

Services and Sapplies
Services
Professional Development and Travel
Rentals and Lesses
Dues and Feos
{nsurances
Intergst
Supplies
Utilities
Total Services and Supples

Total Operating Expense

Version: 7007-5332-3356
September 15, 2014 14:35

Schedule 2B

2014 2014 2013
Budget . Actual Actual
kS $ 3
2,653,123 2,508,891 2,858,449
SE2,315 464,610 618,373
468,795 230,076 375734
888760 942,503 987 611
546,521 544,238 574,858
248 000 250,757 203,740
5363 014 4,941,075 5,399,825
1,663,321 1,151,941 1,092,580
5426135 5.053.014 6692405
479,248 333,285 342,869
201 648 168,482 194,468
8500 7,580 4351
15,200 17,263 18,509
35,000 33,447 34,051
1,245
T48,650 268,720 648,886
231,600 248,245 233405
- 1,720,546 1,377,967 14876297
...8,146 681 . 7470983 . 8,160,034 .
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School District No. 92 {Nisga'a)
Operating Expense by Punction, Program ang Obicet

Seheduls 2C

Year Brded Fune 30, 2014
Principals sud Edseationat Sappast (ther
Teackers Yice Prineipals Assistanis Stafl Prafessionat Sab i Toial
Sataries Salaries Salaries Salaries Salaries Sularics Salgrivs
.................... T T 3 3 e g
1 Tostreefion
152 Reguilar Bagtrnction 1,706,243 160,913 3,671 161,536 2,038,363
1.03 Career Programs W
187 Libirary Servicos -
1,08 Counselling 89413 89,413
1.30 Special Education 259,254 9012 A7xATT 52,721 233,504
1.3@ English Langeage Fearmng 113,563 113,563
1,31 Aboriginal Edueation 213,435 55,54 702 3,298 316,939
1,4 Schoet Administration 201,535 151,851 2,149 355935
1460 Sunner School 30500 . SRR3R L2139 . F407%
Total Fanction § -2 IBREDY ST 04 AIROTE . BT, d _EITH 2558604
% District Adminisiration
411 Bdueational Administation 37,246 159,583 196,829
4 40 Sehool District Governanse 53,640 53640
441 Busmess Admindstration e : : . 53073 112.978 166,051 -
Total Funclion 4 - 37246 e BRI s L 3T6ME L LD Cinomnl ... A1BSI0
5 Oiperstions sné Mainieganoe
5.41 Operations end Mat Adming 46,788 46,758
550 Maintenance Operaticns 24,436 134,995 25038 684,458
5.52 Maintenance of Grounds x
556 Unilities i
Toist Function 5 - - - 524,436 131,783 - 25,038 | 731257
T Yransportation and Hansing
7,41 Trar and Housing Administiation 36,254 36,254
7.7 Student Transportation 86,455 4,015 S0,478
7,72 Housing 114,878 14478
Total Function 7 = - e 201,333 35,254 815 23T 682
% Debt Services
Tots! Fugetion 8 ., T = = - e -
Total Funzlions 1 -9 2,308,691 464,538 436,06 943 543 44 238 . 284Sy | 4941875

Versign: 7907-5332-1356
September 15, 1014 14;3%
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School District No. 92 (Nisga'a)
Operating Expense by Function, Program and Object

Sehedule 2

Year Ended June 30, 2014
Folal Employes Total Salaries Services and Hi4 B4 013
Salaries Benefits and Benefits Supplicy Actusl Budest Achual
T S T Y T — E e
¥ Tastruction
102 Regulbar Instruclion 2,638,363 573,934 2,612,317 252,252 2,364,559 EN AN ES] 3,379 2%
1,63 Caseer Frograres = BN = 35,2035
107 Libeary Services # - " 5,000
.08 Counseliing 85,613 23311 113,724 1,084 113,808 111,334 110,649
1.18 Special Edusation 593,504 23 ELG 657,128 58,300 146,429 752,037 618,855
1.3 English L imguage Learming 113563 18,460 133,023 133,023 189,508 144,413
1.31 Abaaginal Edizeation 314538 94251 411,150 23,653 434,843 448,920 429,438
1.41 Schaof Adminiswation 355935 74,008 429,843 36,183 466,126 371,956 389,856
1.66 Summer School 43,579 1736 45,718 2 608 48,323 47,950 50,505
Totsf Function 1 3,553,650, 880336 . . 4432832 375,085 4,807,17) 5402735 5,358,251
4 District Adminisivstion
4.11 Bducations! Adodmstration 196,829 52,595 249,824 2475} 274,684 258,085 360,702
4 40 Scbool Distriat Governance 53640 T4 54,387 48,165 102,553 117,340 113,309
4.4} Business Administration 166,151 37,977 264,028 . 135664 360,692 204,983 398,131
Taotal Feactipn 4 416520 9L 508,239 L 2XRE20. .. . 73%,8%% 760,617 883,642
5 Dperstions sud Mabnfesnnoe
5.41 Opesations and Mainlenancs Adminisiration 46,758 14,824 61,612 71,508 83,117 107,537 127,086
5,50 Mantenence Operations 684,468 127311 B12,3868 FIELAGT 1,312,781 1,186,565 1,033,708
5.52 Mantenance of Grownds o B 2,985 7,989 6,000 5,060
5,56 Ugilities o i ABLESE SRR TOR R0 5Ny
TFotal Fenction 5 142,735 CERESEZ - U UBEIEEI T U 143],155 1483122 351142
7 Truasportation and Housing
‘.41 Trensporiation and Housing Administralion 36254 T.343 43,597 1016 44,613 44 059 83,757
770 Student Transportation JE4TE 13,504 164,064 125,459 118,323 240210 262,937
T.73 Housing 114,278 16214 31,002 83,520 216,612 205931 250205
‘Total Function 7 241,602 37,15% 278,753 215998 484,748 480 206 $66.982
9 Babt Services
Total Funcfion 9 ~ = ~ = = N -
Towd Fanctions1-9 4541078 1,151,941 6,093,086 . 1377967 . 7470983 ® 145 651 . 860434

Versiont 7907-5332-3350
Septessber 15, 2084 §4:35
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School District No. 92 (Nisga'a)

Schedule of Special Purpose Operations
Year Ended June 30, 2014

Schedule 3

2014 2014 2013
Bugdpet Achual Actual
$ R g
Revenues
Provineial Grants
Mindsiry of Education 351,240 311,127 367,754
Federal Grants 2,725 2068 308310
Other Revenue 68,223 301,866 E59,807
Investment Income . _ 150 | e
Total Revenue 422,188 613,343 875,871
Expeases
Tostruction 404,585 525,748 £40,916
District Administration 15,603
Operations and Maintenance 34,955
Fotal Expense L AD2188 | 525748 BI5,871.
Special Purpase Surplus (Deficit) for the year - 87,595 I
Net Transfers (to) from other fends
Tangible Capital Assets Purchased {87,595}
Totat Net Transfers D {87,595) ~
Total Special Purpose Swrplos {Deficit) for the year = - -

Special Purpese Surplus {Deficit), beginning of year

Special Purpose Surplus {Deficit), cod of year

Versiom: 7907-5332-3350
September 15, 2014 14:35
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Schoot Distriet No. 92 (Nisga®a)
Changes in Special Purpose Tumds and Tixpense by Ghject

Vear Bndad fune 30, 2014

Thelerred Revenon, begimng of yegr

Adé: Restricted Grants
Provinoisl {rants - Misisty of Fducsbion
s
Tt Iriceris

Lezss  Allocared ko Revenue
Beferred Revenue, end af year

Revenues
Paowvineial Granls ~ Minisuy of Sdueatios
Federat Grani
Ok Revenne
Emvesanent neome

Expeases
Sabaies
Teachern
Prinoipals ang ¥icz Principals
Educutiona! Assislanly
Sugpurt Steff
Orthes Probrssionels

Erophsyos Boosllis

Servizor awd Supalisc
Rei Revenue (Expense) befare lnderfond Transfers
Imerfumd Transfecs

Taspible Capital Asscts Purchased

Net Revenut (Bapiase)

Venlam 7907-5331-15F
Sepiember 15, 2004 1438

Sthagule 3A

Annual Learning Eperial Schoat Heady, Bintrick
Faxdfity Tnprovermiens Eduvstion Generuted Stromg Het, Commaniiy- Commmaity FNESRC
Gramt Ford Equigment Funads Stert Learm TR Literacy Flon Funds
3 H s H s S ] H 5
TLE5F - 3 65,817 8,23 275
1533 93,085 ELFS 32060 853 126,721
ey 14,335
iy .
TR 35 FLE el pE 3,53
< REAE. o] SARGEE Eade. . BT 33,40
B P TR o G TANER o e RN GG, EaE 29,356
i Reea et
87,795 93 896 Jeing 3,6 4,908 A
EL
FBATY 43,4602
87,995 H1EHG T TUAZ AR Y 3,000 A 4 FE N 33,802 pits]
85,567
EL L
9,558
. " 25,518, B
B 75,835 - W A B 76,347 2L 518 z
38,541 ¥denis) 1ETL
e B 43679 30080 4.9 45 6,713 2
- P3,800 2% 43,629 33,068 4,900 94,716 33,608 209
e BT D ST KA - - 5 = -
187,595 . ) i
(87,593 - p - =z = - M
Puge 27



School Distriet No. 92 (Nisga's) Schediie 34
Changes in Special Purpose Funds and Expense by Objeot

Year Bnded Jume 30, 2014
NEG
Tanguape
sad Cultwre  FOTAL
. R § H
ol Feevemnt, D f gene . 198,042
Add: Restrinisd Cranie
¥ Grants - Mialsry of 2 V8RR

Other 60 349,385
Tvesfinett Income i

ek, Adlovand th e 234,785
Deferred Revenne, end ol year ﬁ,f}_ﬁ;
Taovinciel Grants - Minisay of Edueation 311,02F
Fealoral Crants 80
Otbor Bvenoe 24,783 301,%56
Levesunent oome e X S |
24,785 613,543
Eapunses
Sakaries
Teagher fraic 8,47
Principals asd Viee Principals T2
Educalional Assistaste [EAT 23,198
Suppeat Beudl 4900 4,000
Der Profosdnmali 25,518
ERLSTT ITEO0T
Employes Baneits 2087 59,528
Bervinoes aolt Reppliss 185,121 188,128
T4, RS 525,748
Hed Reveaue {Expense} hefore Interfund Trensfors R £7.9%5
Interfund Traosfers
Tangibl Capits Assels Purchased ¥.595
T (7,595
Net Reveres Bxpense . e e

Verstow: 7907-£330-3358
Seotomber 15, 2014 $4:35 Pree 28



School District No. 92 (Nisga'a)

Schedule of Capital Operations

Schedule 4

Year Ended June 30, 2014
2614 Actual
2034 ‘Tnvesiéd in Tangible ~  Local Fund 2013
Budpet ___Capital Assets Caupital Balance Actual
$ I H 3 $

Revenuey

Provincial Grants

Amortization of Deferred Capital Revenue 197,051 197,091 197.0%1 205,898 |

Total Revenue 197091 197,091 - 197,091 205,893
Expenses

Amortization of Tangible Capital Assets

Operations and Mainfenance 280,002 280,002 .. 280,002 287,081

Teial Expense 28(},00_?. " ... . 3 =, 2042 287081
Capital Surplus (Deficit) for the year P T Y S T TRL185)
Net Transfers (o) from ather {onds

TFangible Capital Assets Purchased 87,595 §7.595 32,924

Local Capital . 300,000 300,000 : .

Total Net Transfers - 87,395 308,000 387,545 12924
Total Capitat Surplus (Deficit} for the year ... (82910 4,634 308,000 304,684 48,259
Cagpttsl Surplus (Deficit), beginning of year 2,633,044 2,633,044 2,681,303
Capital Surplus (Deficit), end of year 3,637,728 300,000 2857938 2.633.044

Version: 7907-5332-3350
September 15, 2014 14:35
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School District No. 92 (Nisga'a)

Schedule 44

‘Fangible Capital Assets
Year Ended June 30, 2014
Forniture amf Cemputer Compaler
Bites - Buildines Eanipment Vehicles Solftware Herdware. - Totaf
T R R S : 3 g e
Cost, beginning of year 1,168,081 14,445,647 63,029 391,190 LEB67,547
Changes for the Year
Increass:
Pyrchases from:
Treferred Capeal Revenus - Bylaw 2436201 223,870 2,642,074
8peoial Purpose Finds 87,565 87,595
Transferred (rom Work & Fropress 1373688 £17,360
# L 621359 = 225 8ve ¢ 2,047 026
Decrease: e e i
Dreemed Diyposals 13392 49,364 62,756
- - 13380 44 364 HZT8E
Cost, end of year 1,16&.081 17,066,806 49,657 e 18,852,220
Wark in Propress, end of yoar . . =
Cost gud Work in Progress, end of vear 168 O8] 17 Mﬁ% _______ | 49537 567626 18,853 720 )
Accamiilaied Amortiration, beginring ol year 10,146,117 35,581 226827 10,408 525
Changss for the Year
Increase: Amertization for the Year 234,580 6,303 Y 280,002
Decrease;
Deemed Disposals i Ex 49308 HLIEE
: - R #9354 o BRTEG
Accumelaied Anortizetion, end of year 2@,3%_%@35 .3@:?92 H6 583 18,828,77F
Tangibie Capital Assets - Net £,168.08] GBS 1A 51114 ... 8,236 435

Vermion: THT-5332-3350
Sqﬁcmb:r £5,2014 14:35
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School District No. 92 (Nisga'a)
Tangible Capital Assets - Work in Progress

Schedule 48

Year Ended June 30, 2014
) Furnifure aad Computer Compnter
_Buiidings Egquipment Software Hardware Total

3 $ 5 b by
Work in Progress, beginning of year 117,360 117,368
Changes for the Year

Decrease:
Transferred to Tangible Capital Assets 117,360 117,360

17360 T i 117,360..

Net Changes for the Year TT17.360) T R7.360)

Work in Progress, end of year

Version: TH7-3332-3550
September 15, 2004 14:35
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Scheol Distriet Ne. 92 (Nisga'a)

Schedule 4C

Deferred Capital Revenue
Year Ended June 30, 2014
’ Bylaw Other Other Totat
Cagitril Provincial £onniital Caprtal
Deferred Capital Reveoue, beginning of year 3,143,738 3,143,738
Changes for the Year
Increase:
Transferred from Deferred Revenue - Capital Additions 2642074 2,642,074
2,642,074 s 2,642,074
Decrease;
Amortization of Deferred Capital Revenue 197,651 197,091
187001 i _197.081
Net Changes for the Year 2,444 683 B 2,444,983
Deferred Capital Revenue, end of year 5588,721 - S,SSS,fif .
Work in Progress, beginning of year -
Changes for the Year
Net Changes for the Year S s - -
Work in Progress, end of year - - -
Totat Deferred Capital Reverue, end of year | §,588,72) oo = 5,588,721

Version; 7907-8332-3350
September 15, 2014 14:35
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Sehedule 40

School District No. 92 (Nisga'a)
Changes in Unspent Deferred Capitul Revenue

Year Ended June 30, 2014
MEd Cither
Bylaw Restricted Provincial Land ther
Canieal Capital Crupital Capitel. - . Capitat i Folal
¥ 3 £ $ $ 3
Balsrce, beginaing of year 127,262 127,262
Changes for lbe Year
Inersase:
Frovinoial Grants - Minstry of Education .. 2 GIE 5 - L L 2,628,357
: EXEFEE . B e e s 2 GBS
Erecreie T R T
Transferred 10 XCR - Capiial Additions L 2842074 2,661,074 .
2,042,074 o A o < e 2,64?.;0?4 )
Nei Changes for the Year O 1 <Lk T 5 i - . e 3 mY)
Balance, end of year 113,545 . . . - 113,343
Wersiom: TRET-SI32- 2358

September 15, 2014 14:35 Page 33



